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GROWING IMPORTANCE OF LIFE POLICY LOANS. 
T the end of 1907, the outstanding policy loans on the 
books of the legal reserve life companies doing busi- 
ness in New York State aggregated $306,576,653, this item 
therefore constituting an investment of 10.51 per cent of the 
total gross assets ($2,918,287,203) of the thirty-eight leading 
companies in question. On that same date the companies’ in- 
vestments in real estate totaled up $155,896,374; their col- 
lateral loans amounted to $43,710,624, and the aggregate of 
cash in office and bank was $59,813,161, thus making the total 
of these three important items only $259,420,159, as against 
no less than $306,576,653 invested in loans on the sole col- 
lateral of policies. But two classes of investments—namely, 
mortgage loans and stocks and -bonds—outranked the item of 
loans on policies, and it is therefore obvious that policy loans 
have come to be one of the most important of all the life in- 
surance companies’ forms of investment. Even the most 
casual study of the growth of the policy-loaning practice in 
the last decade discovers a steady increase in the policy- 
holders’ demand for this form of accommodation on their 
policies, and the conclusion is inevitable that the subject is 
bound to demand much thoughtful attention in the near 
future, unless—through some utterly unforeseeable changes in 
the situation—the steady increase in the application for policy 
loans should suddenly abate. 

Only five years ago, at the end of 1902, the total of policy 
loans carried by the thirty-nine life companies then operating 
in New York was barely $110,000,000—or $108,152,613, to 
be exact about it—and that item amounted to 5.24 per cent of 
the companies’ total assets. In the narrow space of five years, 
the amount of loans on policies has all but trebled, and the 
ratio to total assets has more than doubled, having jumped 
from 5.24 to 10.51 per cent. The ratio of loans to net reserves 
has not quite doubled, but has very nearly done so, having 
been 6.36 at the end of 1902, and 12.05 at the end of 1907; 
so, from any point of view, it is evident that the extraordinary 
increase is decidedly real, and in no sense one of the puzzling 
delusions which great volumes of figures sometimes mysteri- 
ously produce. 
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To be sure, the increase in the last five years undoubtedly 
was considerably larger than it would have been under normal 
conditions, on account of the financial panic in the latter days 
of 1907, and possibly—and to a much lesser degree—owing to 
the life insurance upheaval produced by the Armstrong in- 
vestigation. Up to the end of 1904, normal conditions pre- 
vailed in the life insurance business, and in 1905 and 1906 
the financial conditions of the country were substantially 
normal. By comparing the-increase in policy loans in 1903- 
1904 with that in 1905-1906, and the increase in the last- 
named year with that in 1907, it is therefore possible to get a 
fairly accurate idea of what the increase would presumably 
have been under normal conditions—normal from both the 
life insurance and financial points of view—and these figures 
for all companies licensed in New York State tell that story: 











Total INCREASE Durinc YEAR. 
Net Policy 


Reserves. Loans. 








$ 
108,152,613 
135,611,264 
163,721,738 
196,709,50 
233,989,328 
306,576,653 


$ 
1,703,971,584 
1,872,890,594 
2,057,516,703 
2,242,171,936 
2,415,570,885 
2,543,794,096 


27,458,651 
28,110,474 
32,987,763 
37,279,827 
72,587,325 




















An examination of these figures and comparison of the 
growth of policy loans in 1903-1904 with that in the hysterical 
years 1905-1906, show that the increase in loans amounted to 
$55,509,125 in 1903-1904, and to $70,267,590 in 1905-1906, 
the two-year increases in the ratio of loans to reserves having, 
respectively, been 1.60 and 1.73 per cent. Even making al- 
lowance for the increase in reserves, there was a slight in- 
crease in the percentage as well as in the volume of loans in 
1905-1906 as compared with 1903-1904, and probably at least 
some of that increase was due to the life insurance disturb- 
ance of the times. The disturbed state of the public mind in 
those memorable years, however, is more plainly traceable in 
the increase in the life companies’ disbursements on account of 
lapsed, surrendered and purchased policies, according to the 
New York Insurance Department’s reports the increase 
under this head having been $19,268,665 in 1905-1906 as con- 
trasted with $9,570,115 in 1903-1904. That is to say, the in- 
crease in lapses and surrenders in the years of the Armstrong 
excitement was more than twice as great as in the two pre- 
vious years. 

Probably the majority of policyholders who got so excited 
over the Armstrong investigation that they were quite ready 
to bite off their noses to spite their faces, or do anything else 
to rebuke the “wicked” life insurance companies, either sur- 
rendered their policies or allowed them to lapse, but the 
tabular presentation above given would seem to indicate that 
at least a few of them took the alternative of borrowing on 
their policies, instead of formally surrendering them. The 
most emphatic lesson which the tabulation teaches, neverthe- 
less, is the much more striking effect of the financial panic of 
1907. As will be apparent at the first glance at the figures, the 
increase in policy loans in 1907 reached the enormous figure 
of $72,587,325, thus exceeding the combined increase for the 
two previous years, and incidentally amounting to more than 
two-thirds of the total amount of policy loans carried on the 
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books of all companies reporting to the New York Insurance 
Department only five years before, at the end of 1902. Were 
any further comparison needed to emphasize the magnitude 
of the amount loaned to their policyholders in 1907 by the life 
insurance companies doing business in New York State, it 
might be supplied by contrasting the amount so loaned with 
the total amount received by those same companies in pre- 
miums on new business, the net increase in policy loans 
amounting to $72,587,325, whereas the total new premiums 
footed up but $59,617,848. Incidentally, there was scarcely 
‘any increase at all in lapses and surrenders during that event- 
ful year, the total of such payments in 1907 exceeding that 
for 1906 by only $256,787. 

There are two diametrically different ways of looking at 
the enormous volume of policy loans in 1907. As to the great 
good done the borrowing policyholders there can be no ques- 
tion; even the yellowest of the yellow-journal critics of 
American life insurance have grudgingly conceded that the 
life insurance companies’ prompt loans to policyholders on 
the sole collateral of their policies, at a time when even the 
best of ordinary collateral was going a-begging for loans, 
were of great service to the business community. So it may 
safely be assumed that there is no difference of opinion on 
that subject. But the effect on the companies themselves, and 
the beneficiaries under the policies on which loans were 


granted, is by no means so apparent. The companies, to be * 


sure, have the very best possible collateral for their loans, in 
the form of decreased liabilities to that amount, and _ policy 
liens which are perfectly good for at least five, and in some 
cases six, per cent, so long as the policies in question continue 
in force. But there is obviously some limit to the amount of 
non-convertible “paper assets” of that description which any 
company could afford to carry. Men may differ as to the 
amount or percentage of such assets which would mark the 
proper limit for any particular company, but of course some 
limit there must be to assets of that variety. It is not for us, 
or any other outsiders, to attempt to say what that limit should 
be or when it should be fixed; those are matters which the 
various company executives must decide for themselves. 
But (1) the manifest tendency of the times is in the direction 
of greater liberality and a steadily-increasing number of 
policy attractions; (2) the widely-heralded gigantic policy 
loans of 1907, and the agents’ inevitable utilization of all pos- 
sible arguments are certain to make the loaning privilege a 
matter of common knowledge; and (3) the new insurance 
code of New York State provides in its standard forms of or- 
dinary, limited payment and endowment policies that “the com- 
pany at any time will advance upon the sole security of this 
policy at a rate of interest not greater than .. per centum per 
annum, a sum not exceeding the amount specified in the table 
of loan values herein set forth.” It would therefore seem 
that all signs point to a decided augmentation of the issues 
and problems involved in the far-reaching question of policy 
loans, even excluding any and all question as to the economic 
propriety of saddling this fundamental fixture of the banker’s 
calling upon the business of distributing the risk of the in- 
dividual human life. We confidently expect to see much more 
serious attention given to this newly-developed phase of 
American life insurance in the next ten years than has ap- 
parently been bestowed upon it in the last decade. 
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OME of the most distressing accidents recorded in the 
history of automobiling occurred last month. The list 
of killed and injured was unusually long, and embraced the 
names of several persons prominent in business and social 
circles. In every instance these accidents were due to either 
recklessness or to fast driving. Several of the accidents were 
caused at railroad crossings, where the chauffeur attempted 
to cross tracks ahead of an approaching train; but, the ma- 
chines being struck by the train, several lives were lost and all 
the occupants of the automobile more or less injured. Rail- 
road crossings are always dangerous unless properly guarded, 
and the driver of every vehicle should, for self-preservation, 
obey the legend so conspicuously displayed at many crossings : 
“Stop! look! listen!’ If all automobiles were brought to a 
full stop at every railroad crossing and ordinary precautions 
observed, there would be no collisions between them and rail- 
road trains. Other fatal accidents of an especially distressing 
nature were due to fast speeding, the automobiles being driven 
at the rate of sixty to seventy-five miles an hour. This rate 
of speed imposes a severe task upon the vehicle and the ma- 
chinery that drives it; and if any part gives way under the 
strain, the consequences generally prove disastrous. The 
bursting of tires at high speed has been a fruitful source of 
accidents, and it is surprising that more do not occur from 
this cause, for automobile tires are not indestructible. The 
strain imposed upon them at such high speed cannot be esti- 
mated, and the giving away of one is sure to result in a 
serious, if not fatal, disaster. The automobile, properly con- 
ducted, is a desirable addition to our means of transportation. 
The manufacturing industry is yet in its infancy, but it can be 
safely predicted that it will not be long before automobiles 
will be constructed of a less unwieldy nature, more attractive 
in appearance, more easily controlled and at far less cost than 
at present. For pleasure riding at moderate speed, and for 
heavy trucking, delivery wagons, etc., they offer many attrac- 
tions, but the “racers” and high-speeding machines are a 
menace to public safety. An extensive business is being done 
by some insurance companies in insuring automobile risks, 
but the frequency with which accidents occur should cause 
them to pause and ascertain if the risks assumed are not too 
great. It might be well to insert conditions in these policies 
to the effect that if the machine is run at a speed greater than 
twenty-five miles an hour, or if proper precautions are not 
observed in their manipulation, such recklessness or inatten- 
tion shall be considered as contributory negligence sufficient 
to invalidate the policy. Some restraint seems-necessary to 
prevent owners of automobiles from taking such risks, at the 
peril of the public, as they do daily, and where they carry in- 
surance the companies have it in their power to impose cer- 
tain restrictions that would tend to secure greater safety in 
the use of a device that has come to stay. 





ONDON Lloyds underwriters seem to be growing omni- 
vorous, and some of them have apparently been too free 

in their foreign acceptances. Stories have been going the 
rounds concerning their writing large amounts of insurance 
against the election of Mr. Bryan as president, and against 
the death of Mr. Taft, at rates ranging up to ten per cent. 
Meanwhile, it appears that one or more groups of under- 
writers have experienced such heavy losses under their fire 
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policies that some doubt is expressed as to the continuing 
solvency of all the underwriters. It has long been known that 
London Lloyds underwriters have been writing American 
risks at heavily cut rates, and as the licensed companies have 
found it difficult to secure a profit on their operations, many 
have wondered how the Lloyds underwriters would come out 
on their ventures. Conservatism is one of the essentials of 
permanency in the fire underwriting business, whether the 
insurances are written by companies or by individuals; and 
the consensus of opinion among American underwriters as to 
the desirability and value of American risks is rather more 
apt to be correct than the guesses of London underwriters. 
Unless some of the latter are more careful in the future than 
they have been in the past, their long-range underwriting 


may prove to be their undoing. 

DEVASTATING forest fire has this week burned over 
A a great many square miles of territory in British Col- 
umbia, virtually destroying Fernie, Coal Creek, Michel 
and several smaller towns, and threatening to eat its way 
south into Montana. Probably too lives have been sacrificed, 
and the property losses may reach $5,000,000. The insur- 
ance involved in the burned district is placed, in the aggregate, 
at about $1,500,000. It is supposed that the fire was started 
either by campers or by sparks from a locomotive. Stringent 
laws exist in the Province, the purpose of which is to prevent 
fires from starting or spreading, but the conditions existing 
were such that it was impossible to control this particular fire. 
It is to be hoped that rain or a change of wind will intervene 
to prevent further serious loss. 








HE annual meeting of the National Association of Local 
Fire Insurance Agents, to be held next week at St. 
Paul, gives promise of being an unusually lively and inter- 
esting occasion. The speakers secured, the topics and com- 
mittee reports to be discussed; and the recent activity of 
agents in various sections—particularly the South—concern- 
ing the matter of greater uniformity in commissions, indicate 
that there will be warm discussions and possibly radical 
action. It is altogether probable, however, that conservative 
counsels will finally prevail, and that the association will not 
take such an advanced position upon the commission (or any 
other) subject that it will be obliged to recede therefrom. 





LIFE INSURANCE TOPICS. 











IN AND ABOUT NEW YORK. 


Thomas Bell, of the New York city general agency of the North- 
western Mutual Life, was the leader of the agency in May, having 
paid for twenty-two policies for $305.500, with premiums amounting 
to $13,060. 

During the first six months of 1908 the New York city general 
agency of the Northwestern Mutual Life paid for $9,330,263, as 
against $6,866,066 in the same period of 1907. 

Dr. Elias J. Marsh, chief medical director of the Mutual Life, died 
at Paterson, N. J., on August 3, from an attack of heart disease. 
Dr. Marsh was seventy-three years old. He served in the Civil War, 
and was during the last year of the conflict on General Sherman’s 
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staff. He was frequently referred to as “the man who stopped the 
war,” for the reason that he conveyed the orders of General Grant 
to “stop firing” while Grant and Lee were holding the conference 
which resulted in ending the war. Dr. Marsh was prominent in public 
life in New Jersey. 

S. P. Wiley, vice-president of the South Atlantic Life of Richmond, 
Va., was in town last week. 

Carl T. Prime, secretary of the Security Life Insurance Company 
of Chicago, was in town this week. 





THE MIDDLE STATES. 





The Provident Savings Life Assurance Society. 


The affairs of the Provident Savings Life Assurance Society have been 
much commented upon during the past week, and persons interested, 
especially the policyholders, have been left guessing as to what would be 
the outcome. At the time of going to press with THE SPECTATOR last 
week, it was understood that arrangements had been consummated where- 
by a majority of the stock of the company was sold to Louisville parties 
and we so announced. This stock was mostly held by New York banks as 
collateral for notes given them by E. R. and O. F. Thomas, when they were 
in control of the Provident Savings. The object of the bankers was to 
realize as much as possible on the stock, and thereby reduce the 
Thomases’ indebtedness by so much. They had little interest in the com- 
pany from an insurance standpoint. But the sale was not completed at 
that time, although it was distinctly announced that the sale met with 
the approval of Superintendent Kelsey. That this statement was un- 
warranted is shown by the following letter: 


Albany, N. Y., July 30, 1908. 
Mr. Royall Victor, Sullivan & Cromwell, ~ 
49 Wall Street, New York: 

I am informed your law firm states to Commissioner of Insurance of 
Colorado that the New York Superintendent of Insurance, with full 
knowledge of the details, approves of everything in negotiations and 
parties to proposed sale of control of stock of Provident Savings Life 
Assurance Society. If made, such statement should be recalled. I do 
not know parties, am not advised of details. If Inter-Southern Life is 
interested, this Department does not approve. Do not refer to position 
of New York Superintendent unless proposition has been submitted in 
writing and writen approval given by him. OTtTo KELSEY, 

Superintendent of Insurance. 


SUPERINTENDENT RITTENHOUSE OBJECTS. 
The following letter from Superintendent Rittenhouse of Colorado, 
sets forth his objections to the proposed purchasers: 


July 29, 1908. 
The Hon. Otto Kelsey, Superintendent of Insurance, 
Albany, N. Y 

My Dear Mr. Kelsey:—While in New York recently I saw Mr. Victor, 
an attorney for the banks holding the stock of the Provident Savings Life 
Assurance Society, who assured me that the banks would not sell to 
irresponsible promoters, such as the proposed sale to the small Ken- 
tucky company. I explained to him that I had answered perhaps several 
hundred inquiries from all over the United States regarding the advisa- 
bility of lapsing, and in each instance had suggested that the policy- 
holders continue until the owners had an opportunity to reorganize the 
company and resume the writing of new business, and that any attempt 
to again place the interests of the stockholders before those of the policy- 
holders of this company and to put through another squeezing process 
would compel me to denounce such a procedure publicly, and that such 
a course on the part of the present owners would undoubtedly be followed 
by legal proceedings that would destroy any value that the stock had, 
and utterly and absolutely destroy the company. 

The attorney assured me that no such course would be adopted, but I 
have since received advices that it is possible a sale to a small Ken- 
tucky company will go through. In reply to a telegraphic inquiry Mr. 
Royall Victor says that several offers are being considered, and that he 
is writing me. While in the East I also brought this matter to the at- 
tention of Governor (sic) Woodruff, and I believe the disclosure made in 
the recent legal proceedings wherein the Philadelphia syndicate promised 
to deposit in certain banks $650,000 of the policyholders’ money to keep it 
there under certain conditions to protect the personal notes given by the 
Thomas people, places an additional and very grave responsibility upon 
Governor Woodruff, if the sale of this company to these irresponsible and 
wholly unfit people was approved by Governor Woodruff, who, in the 
minds of the agents and the public, stood sponsor for their interests. 

I do not want to do anything that will embarrass Governor Woodruff, 
or the present owners of the company, but it seems to me that thousands 
of dollars of the policyholders’ money have been wasted since you and I 
acted on this matter on December 2, without any reason whatever, and 
now if the assets of this company are to be passed over to another 
crowd of irresponsible, inexperienced speculators or promoters, the in- 
terests of the policyholders will be best served by putting the company 
out of business at once, rather than permit them to be robbed as they 
have been in the past. 

I do not know that this can be done under your law, but I know that a 
full and complete statement of the treatment the policyholders have re- 
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ceived at the hands of the stockholders, past and present, will be given 
to the public through this Department, and if there is any legal way 
that the matter can be stopped, I shall urge the policyholders to secure 
attorneys and attempt it. I know that you are equally anxious to pro- 
tect these helpless policyholders and I write this letter because we were 
associated in an effort to protect them, and because it is only right and 
fair that you should know how I feel on this subject. I sincerely trust 
that you, being on the ground, will be able to protect the policyholders 
against any further raids upon ¢heir preserves. 
With kind regards, I am, yours truly, 
E. E. RITTENHOUSE. 


On Monday it was declared that the deal would go through, that the 
Inter-Southern Life Insurance Company of Louisville would secure the 
Provident Savings, and that the company would be reorganized imme- 
dinately. While the banks holding the stock, and the Coyle crowd of 
Philadelphia, that supposed they had bought the company from the 
Thomases were at loggerheads regarding its management, they came to- 
gether with the utmost unanimity when an outsider offered to buy their 
stock at $220 a share. As a matter of fact, the price agreed upon was 
$225 per share, but it was understood that $5 per share was to go to the 
promoters of the deal. The Thomases, when they wanted to borrow, 
claimed that the stock was worth $500 per share, par value $80, and the 
banks loaned on an extravagant estimate of the value of the stock. With 
the Provident Savings as a going concern and in the hands of an intelli- 
gent and conservative management, the stock is very valuable, but in its 
present mixed-up condition few would care to acquire it, even at a lower 
figure than that named. 

Apropos of the Thomases, when they acquired control of the Provident 
Savings, they planned to branch out in the life insurance business, as 
they had done in the banking business, and obtain control of several 
companies, whose assets they hoped to manipulate in their own interests, 
as they did those of the Provident Savings. They had elaborate plans 
drawn up for acquiring several life insurance companies. Among them 
were the Washington Life, the United States Life, the Manhattan, and 
one or two others in other localities. Fortunately the companies named 
were strong enough to ignore the machinations of these adventurous 
speculators and wreckers, and to-day hold an honored place in the com- 
munity, while the Thomases, dishonored, discredited, broken in fortune 
and held in general contempt, have been relegated to oblivion, except 
when their numerous creditors occasionally bring them into light. 

The negotiations between the parties in interest in the sale of the 
stock of the Provident Savings, as above outlined, were continued on 
Monday at the office of Superintendent Kelsey in New York. The pro- 
ceedings were entirely private, and evidently no decision was reached, 
as another interview was arranged to take place in Albany on Tuesday. 
It is understood that if Superintendent Kelsey approves of the sale, a 
meeting of the directors of the Provident Savings will be held imme- 
diately to ratify it. It is stated that the Louisville parties declare that 
they are in a position to ‘‘make good,”’ and to satisfy every Insurance De- 
partment of their ability to conduct the business on legitimate insur- 
ance lines, and to protect the interests of every policyholder. As THE 
SPECTATOR goes to press (Wednesday), no definite conclusion has been 
reached regarding the sale, but the indications are that the proposition 
of the Louisville parties will be either accepted or rejected within a day 
or two. 





Death of E. W. Scott. 


Edward W. Scott, whose name and personality were familiar to thou- 
sands of life insurance men throughout the civilized world, died on 
Sunday, August 2, at the house of his son, Dr. E. A. Scott, at Asbury 
Park, N. J. An attack of apoplexy early in the morning caused a hasty 
summoning of specialists, but their efforts were unavailing and he passed 
away in a few hours in the sixty-third year of his age. 

Mr. Scott will be best remembered for the constructive work he did in 
connection with the agencies of the Equitable Life Assurance Society. 
He entered the life insurance business in 1870, and in 1872 was appointed 
superintendent of agencies for the Equitable, a position he held until 
1884, when he was made one of the vice-presidents. In the late seventies 
the Equitable began that forward movement, which continued unabated 
for over a score of years, and during most of that time Mr. Scott was the 
chief support of the late Henry B. Hyde in building up the agency force, 
being held in an esteem by the agents only second to that of his chief. 
In the course of his official duties he visited nearly every civilized country 
in the interests of the society, and spent a number of years in Aus- 
tralia. He resigned in February, 1896, and in December of that year was 
elected president of the Provident Savings. He occupied that position 
for ten years, demonstrating the same abilities for agency management, 
and resigned in 1906. His death will be sincerely regretted by a large 
number of life insurance agents and personal friends. The funeral 
services were held yesterday, at the place of his decease. 
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Return of President Darwin P. Kingsley. 


Darwin P. Kingsley, president of the New York Life Insurance Com- 
pany, returned from an extended trip to Europe on Saturday last. Dur- 
ing his absence he visited all the principal agencies of the company on 
the Continent of Europe and in Great Britain, and made a number of 
stirring addresses to the representatives assembled to meet him. The 
principal object of his visit was to familiarize himself with insurance 
conditions abread, and to study at close range the effect of various 
European laws as affecting foreign companies. He now expresses the 
belief that the laws are not inimical to the interests of American com- 
panies, and is satisfied that our companies are gaining ground abroad. 
During the month of July, the agents of the New York Life were busily 
engaged in rolling up a large volume of new business to greet him on 
his return, and the results were more than satisfactory. The applica- 
tions received footed up nearly $28,000,000, of which $3,500,000 came in 
on the last day. The company regards the work of July in the light of 
a new record, inasmuch as under previous efforts of this nature there 
were between 7000 and 8000 agents employed, against cnly 3500 now. A 
revival of confidence has also been made apparent, so fai as the pros- 
perity of the country is concerned, which confidence is shared by mer- 
chants and farmers alike. This feeling was made manifest by the large 
number of applications received for pelicies of $5000 and upward. Presi- 
dent Kingsley is naturally highly gratified at the magnificent results 
shown by one month’s work. 





—The Penn Mutual Life will shortly revise its schedules of surrender values. 

—R. K. Craner, general agent for the Equitable Life of Iowa, at Scranton, Pa., 
has resigned to go into other work. 

—Walter Hayes, general manager for the Home Life in Western Pennsylvania, 
has resigned to become Canadian general manager for the State Life of Indiana. 

—C. W. Gray, general agent for the Reliance Life at Mobile, Ala., will move 
to Pittsburg and take up work from the company’s home office. A. L. Smith, 
Little Rock, Ark.; T. J. Allen, Texico, N. M., and E. D. Cooper, Jacksonville, 
Fla., won leaders’ prizes by their success in representing the Reliance during 
the first six months of the year. The July business of the company broke the 
record ‘for 1908. 





THE WEST. 





Programme of American Life Convention. 


The annual meeting of the American Life Convention will begin on 
August 19, at the Albany Hotel, Denver. On August 18 the executive 
committee will hold a session. Following is the convention programme: 


August 19.—Welcome address, Thomas B. Stearns, president of the Col- 
orado National Life Insurance Company of Denver. Response, Dr. Felix 
G. Cross, president Columbia Life Insurance Company of Cincinnati. 
Report of the executive committee, by B. H. Robinson. Address, Maxi- 
mum Individual Risk to be Safely Carried by Company, Compared with 
Assets, Volume of Business and Surplus, by Franklin B. Mead, secretary 
Michigan State Life Insurance Company of Detroit. Discussion, George 
B. Peak, Des Moines; H. B. Race, Jacksonville, and John M. Sarver, 
Columbus. Sub-Standard Risks, I. Smith Homans, Greensboro Life, 
Greensboro, N. C. Discussion, Sidney A. Foster, Des Moines; J. Charles 
Seitz, Chicago; Paul L. Woolston, Denver. 

Evening Session—The executive committee suggests for discussion the 
following topics: Maximum Commissions—Brokerage, Renewals, Medi- 
cal Fees; Twisters, Rounders, Rebaters; Convention Rules and Regu- 
lations. 

Thursday, August 20.—Address, Getting Business from the View-Point 
of the Young Company, by Thomas F. Daly, president of the Capitol Life 
of Denver. Discussion, Wilmer L. Moore, Atlanta; C. M. Atherton, Coun- 
cil Bluffs, Iowa; George A. Grimsley, Greensboro, N. C. Address, Profit 
and Loss Account of the Uniform Report Blank, by C. H. Becket, actuary 
La Fayette Life, La Fayette, Ind. Discussion, Lucius McAdam, Chicago; 
Richard D. Hughes, Indianapolis; H. W. Cochenower, St. Paul. Address, 
Right of Appeal from Rulings of Insurance Commissioner, by Thomas L. 
Miller, vice-president of the West Coast Life, of San Francisco. Discus- 
sion, Charles F. Coffin, Indianapolis; J. F. Wolters, Houston, Tex.; Theo- 
dore F. Ruhland, Fort Wayne, Ind. 

Friday, August 24.—Taxation and Retaliatory Legislation, L. A. Dean, 
counsel State Mutual, Rome, Ga. Discussion, Russell T. Byers, Indian- 
apolis; J. W. Church, Jackson, Miss.; Elliott Estes, Spartansburg, S. C. 
Policy Provisions as Interpreted by the Courts, C. A. Atkinson, vice- 
president and general counsel Federal Life, Chicago. Discussion, Guil- 
ford A. Deitch, Indianapolis; Gustave Lemle, New Orleans; J. E. Killen, 
Indianapolis. Election of officers and general business. 





The Great Western; Life Mixup. 

There has been a good deal of a mixup in regard to the affairs of the 
Great Western Life Insurance Company of Kansas City, Mo. This con- 
cern was organized in 1907, with O. L. Van Laningham as president, and 
E. L. Biersmith, secretary. A majority of the stock of the company was 
held by an agency company, which offered it for sale, and suits are now 
pending to recover the amounts paid by investors on the ground that 
the stock was sold through misrepresentations. The agency company 
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finally went into the hands of local receivers, and in the latter part of 
May, Judge Philips of the United States Court appointed C. S. Jobes as 
receiver for thé Great Western Life Insurance Company, and ordered 
that the other receivers turn over to him all the property, books, papers, 
etc., in their possession. Later Judge Philips authorized receiver Jobes 
to sell the assets of the Great Western Life on July 28, but stated that 
he would not confirm the action of the receiver for fifteen days, thus 
giving all claimants time in which to file their claims against the com- 
pany. On July 28 the bids that had been received were opened by the 
receiver and Insurance Superintendent Vandiver, who announced that the 
Kansas City Life Insurance Company was the successful bidder for the 
assets, having offered $300,000 for them. There were two other bidders, 
the lowest being the Philadelphia Life Insurance Company, that offered 
$243,000. Claimants who file their claims with the receiver are likely to 
have serious contentions regarding the proceeds of the sale, provided it is 
approved by Judge Philips. 

Superintendent Vandiver says that he has in his possession sufficient 
securities to protect the policyholders of the Great Western and secure 
their reinsurance in other companies. The Kansas City Life has $100,- 
000 capital and about $1,000,000 of assets, with $660,000 reserve on de- 
pcsit with the Missouri Insurance Department. During the controversy 
there has cropped out much of a personal nature, and President Van 
Lanningham has been roundly accused of various unbusinesslike pro- 
ceedings, and his past record referred to in most uncomplimentary terms. 
The outcome of the contest now waging in the Federal Court will be 
looked for with interest, but at the best the Great Western Life is but 
a defunct concern with a bad odor. 





The Republic Life Insurance Company. 


The Illinois Insurance Department has completed an examination of 
the Republic Life of Chicago, which was run by the Rhodus Brothers. 
The report of the Insurance Department shows that where the premium 
on a policy was paid partly in cash and partly by note, only the cash 
payment was entered on the company’s books. Numerous records are 
given of donations made to the company by the Rhoduses, who, on May 
5, 1908, held all the capital stock. On that same date the stock standing 
in their names was canceled and the entire stock issued to the Central 
Life Securities Company. This was returned on May 23 and certificates 
issued for a third interest each, to the three Rhoduses. These certifi- 
cates were returned on June 12, 1908, and the entire stock issued in three 
certificates to the Central Life Securities Company, which was the holder 
of all the stock of the insurance company on June 22. It will be recalled 
that about July 1, the three Rhodus brothers were arrested and charged 
with illegal use of the mails. 





—R. E. Walpole of South Dakota was the leader in individual production for 
the United States Annuity and Life during the month of June. 

—The Mississippi Valley Life of Little Rock has been organized, with $250,000 
capital. The officers are W. S. Mitchell, president; Thomas E. Helm, vice- 
president; William McRae, secretary. 

—The organization of the First Savings Life of Rock Island is nearly com- 
pleted. The officers are: President, L. S. McCabe; vice-president, Phil Mitchell; 
secretary, Hope Thompson; treasurer, T. J. Medill. 

—Frederic S. Withington, consulting actuary, of Des Moines, Ia., has been 
appointed by the Actuarial Society of America a member of the Sixth Inter- 
national Congress of Actuaries, to be held in Vienna, Austria, June 7 to 13, 1909. 
Mr. Withington expects to attend the congress if his engagements will permit. 

—J. W. McCausey, who was recently elected president of the Michigan State 
Life, has been a resident of Michigan practically all his life, and is one of those 
men who have been successful to a marked degree. He is engaged in a number 
of commercial and financial enterprises and is widely known throughout the 
State as an able executive and a man of recognized financial ability. 

—The Northwestern National Life, believing that the importance of the medi- 
cal examination cannot be overestimated in securing a careful selection of risks, 
and desiring only the most thorough and painstaking work in connection with 
each examination, regardless of the amount of insurance applied for, it has been 
determined by the executive committee that hereafter a uniform fee of $5 will be 
paid for all medical examinations. 

—The Franklin Life of Springfield, Ill., has opened what is known as the Mis- 
souri department, 306-7-8 Frisco building, St. Louis, Mo. Dr. E. C, Skinner is 
manager; Frank L. Branson, assistant manager, and James J. Parks, cashier. 
Dr. Skinner was formerly manager of the Washington Life for Ohio, Kentucky 
and West Virginia, with headquarters at Cincinnati, and is an able organizer and 
producer. Mr. Branson has been associated with Dr. Skinner and is an expe- 
rienced underwriter. Mr. Parks has been connected with the Franklin for a 
number of years. 

—Joseph H. Pattison of Indianapolis has brought charges against the Inter- 
State Life of Ind anapolis, declaring that the company has wasted the guaranty 
fund established in 1899, and that there has been discrimination among con- 
tributors to this fund. Attention is called to the declining business of the 
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company and the high expense ratio. F. B. Davenport, secretary of the Inter- 
State, declares that Mr. Pattison never paid any money into the guaranty fund, 
but acquired a contract for $1000 in a real estate deal, and has since been trying 
to get the company to buy this contract from him, under threat to bring suit. 
The various charges made by Mr. Pattison are declared to be without foundation, 
and the charge that William Fortune and Alexander C. Ayres were given 
offices with the company to satisfy their demands under a guaranty contract, is 
branded as absolutely false. 





THE SOUTH. 


—A. C. Crowder, manager in Mississipp1 for the Prudential, has been nomi- 
nated for Mayor of Jackson on the Democratic ticket. 

—William H, Gould, who recently resigned as actuary of the State Mutual 
Life of Rome, Ga., has been appointed actuary of the Volunteer State Life of 
Chattanooga. 


—The Supreme Court of the District of Columbia has appointed Eugene A. 
Jones and James M. Proctor primary receivers for the Capitol Life Insurance 
Company of America. 


—The Louisiana Life Underwriters Association has been organized at New 
Orleans, with the following officers: Frank L. Levy, president; Louis P. Rice, 
vice-president; Edmond J. Jacquet, secretary-treasurer; executive committee, C. 
C. Swayze, H. J. Saunders, G. G. McHardy, E. C. Schnable. 

—The new vice-president and actuary of the Southern Life of Fayetteville, 
Benjamin W. Lacy, Jr., has addressed the field force of the company in a force- 
ful letter of greeting which has the ring of earnestness and genuine personal in- 
terest, which is sure to place its author in close touch with the men in the field 
and promote a general feeling of confidence in the new executive, which will be 
mutually beneficial to all concerned. 

—The Insurance Department of South Carolina recently examined the South. 
eastern Life of Spartanburg, S. C., and has rendered a most satisfactory report. 
The Insurance Commissioner submits the following figures: Assets, $149,302; 
surplus, $96,558; insurance in force, $2,351,775. He finds that its records have 
been neatly and properly kept; its death losses paid promptly upon completion 
of proofs, and feels that, due to’ its conservative management, the company is 
entitled to the support and patronage of the people of the State. 
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Gain and Loss Exhibit for 1907.* 

The Gain and Loss Exhibit for life insurance companies is now, to all 
appearances, a permanent fixture among the annual requirements of the 
several State Insurance Departments. A majority of the companies have 
row had thirteen years’ experience in the compilation of this exhibit, 
and presumably have so arranged their accounting methods as to make its 
preparation a comparatively easy matter. In its early days the exhibit 
was somewhat crude in form, but each year saw incorrect items eliminated 
and the proper ones substituted, so that the necessity for guesswork in 
stating many of the items was obviated. In the year 1906 the committee 
on blanks of the National Convention of Insurance Commissioners drafted 
a form of exhibit which took note of every possible contingency, and 
thoroughly separated the insurance end of the business from the invest- 
ment side. As a result, the blank presented met with the approbation of 
the companies for its completeness, even though many managers still 
doubt its efficacy as a guide to policyholders of proper management. 
Such doubts, however, are of no avail when it is considered that the laws 
of several States now absolutely require the annual preparation of the 
exhibit. 

During the thirteen years in which this exhibit has been required by 
one or more States, THE SPECTATOR has annually summarized its re- 
sults in comprehensive form and presented them in its columns with ap- 
propriate comment. In this issue extensive tabulations are given cov- 
ering the exhibits for the year 1907, and the percentages for each of the 
ten years ending with 1907. In the first set of tables the various debit 
and credit items are brought together so as to facilitate comparison, 
while the net gains and losses follow. The realized gains from insur- 
ance sources are shown separately, followed by changes in market values, 
these two items making up the surplus earnings for the year. The dis- 
tribution of the surplus earned is next shown, a part of it going to 
policyholders in dividends or other credits, a part to stockholders as 
dividends on capital, and the remainder, if any, to surplus account. 

The extensive tabulations herewith cover the figures of forty-nine or- 
dinary and seven industrial companies for the year 1907 as submitted to 
the Insurance Departments of the several States. Taking up the items 
in their order, it will be seen that a further material saving has ap- 
parently been made in the expenses chargeable against the loadings, the 
percentage for the ordinary companies having dropped from 87.21 in 
1906 to 77.81 in 1907. The operation of the New York law limiting ex- 
penses on new business had something to do with this decrease, but it 





* Copyright, 1908, by The Spectator Company, New York. 
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| ZETNA AMERICAN | BANKERS OF | BANKERS, | CANADA a. | CorumBiA | CotuMBIAN |CONNECTICUT 
BARE OF COMPANY «6. 6s cies cicces es LiFe. CENTRAL. | NEBRASKA. | New York. IFE. LIFE. oF U. S. IFE. | NATIONAL. GENERAL. 
| | | 
Divisible Surplus at Beginning of Year......... $4,541,934) $147,958 $296, 035) $179,073) $1,046,145 $812,093 $21,136 $45, 115) $447,734 $343,739 
Loading Earned on Premiums and Annuities. . 1, 912, 398 | 277,326 | 164,546 81,023 27,478 761,502 147,782 52,140) 306,463 192,710 
Insurance Expenses Incurred.. 1, 740, 061 | 375,376) 202. 038) 80,950 391,902 832,805 169,381 93,601 | 516,966 235,868 
Percentage of Insurance Expenses to ‘Loading 90.99 | 135.36 | 122.64 100.09 74.30 109.36 | 114.61 179.52 168.70 122.39 
| | | 
Net Investment Earnings, Including Interest and | 
Profit and Loss, Less Investment E aeons. (a) 3,491,299 75,338 | 92,007 | 72,668 702,271 1,426,564 40,340 18,695 223,924 303,187 
Interest Required to Maintain Reserve.... ..(b) 2,616,812 | 70, 404, 59,188 | 44, 584,835 1,115,103 24,505 10,082 78,633 241,408 
Percentage of (a) to (b).. ee 133.41 107.00 | 155.44 | 164.44 120.08 127.93 164.63 185.44 284.76 125.59 
Expected Mortality Cost.. eee aaa Ons 2,731, 773) 212,766 192,338 | 193,091 736,793 1,350,533 87,572) 36,119 382,655 333,985 
Actual Net Mortality. 1,930.5 24 71,466, 67,930 181,414 514,884 | 906,038 33,380) 23,520 175,730 143,192 
Percentage of Actual to Expected Mortality . 70.66 | 35.32 93.95 69.88 67.09 38.13 65.12 45.92 42.87 
Reserves Released by Surrender and Lapse. . 1,428,801 | 137,937 74, 857| 242,289 652,792 241,096 21,361 4,219 293,088 124,581 
Surrender and Lapse Values Allowed. : 1 187, 192| 134,445 30, 102) 234,074 619,911 173,605 15,474 | 3,771 81,960 101,637 
Percentage of Reserves Returned on Sur- | | 
renders and Lapses. . LEE Ee ae 83.08 | 97.47 40.21 96.63 94.96 72.01 72.44 | 89.38 27.96 81.58 
} | | 
Credits trom (tee Tiers. 5... 0.005 ccecec cc] beeen ae Bere BE Ae ee Tieton eee SEO5) knstes 2,498 
Debits to Other Items. . ee hy RET a ee, 89,609 2,007! ae 119} 175) ry | ee 
Source of Net Gains or Losses— | | j 
Gain or Loss from Loading. . 172,337 | —98,050 —37,492 73) 135,576 —71,303 —21,599! —41,461 —210,503 —43,158 
Gain or Loss from Mortality. . 801,249 | 141,300 124,408 11,677 221.909) 444,495 54,192) 12,599 206,925 190,793 
Gain or Loss from Surren’d & Lapsed P Policies. 241,609 | 3,492 44,755 8,165. 32,881 67,491 5,887, 448) 211,128 22,944 
Gain or Loss from Surplus Interest. . Sas. 874, 487 | 4,934 32) 819 28,478 | 117,436 311,461 15,835) 8,613 145,291 61,779 
Gain or Loss from Other Sources.............| ss. —506; siz’. a ee —89,609 —2,007, x... —119! 3,420 —21,264 2,498 
Total Realized Gain. - : 089, 682| 51,170 164,490 —41,216 505,795 752,144 54,1.6 —16,381 331,577 234,856 
Gains or Losses on Investments. 430, 384 ——!, ere —25,061| —367,073 —410,707, ix... —4,613; —174,892 —143,213 
Surplus Earned During the Year. sae 702 | 43,249 164,490 —66,277 138,722 341,437 54,196 — 20,994 | 156,685) 91,643 
Dividends Applied During the Year. 1 008, 196 | 2,368 6,293 11,558 | 335,326 931 3,188) 8,143 52,647 | 55,981 
Special Funds. . seRedeee oebee vee as 251 463) Seana 136,849 56, 1059, eee vais  aneene Lge — Shotanaie | 1,722 
Dividends to Stockholders. . Sok ich wr EE eae nes 335, 4 8,220 6,000; ini... 1,785) 80,000 4000; _............ 70,000 . _ 12,000 
Increase or Decrease in Surplus. . “<7 935,580 | + 32,659 + 15,348 —134 761 | ——198,388 + 228,506 + 47,008 | — 29,137 + 34,037 + 21,940 
Divisible Surplus at End o Year. 2/606, 364) 180,617 311,383 44,312 847,757 1,040,599 68,144} 15, od 481,771, 365, 679 
| | l : 
Connecticut, Des Mornes | EquitABLE, | EqQuitABLE | FIDELITY G E | Hartrorp | Home Lire, INTER- MANHATTAN 
NAME OF COMPANY.................|. Muruat. | Lire. | New York. | oF Iowa. | Mutuar. | “¥BMANIA: | Lipg, New York. | STATE. Lire. 
| | | | 
Divisible Surplus at Beginning of Year. ..eee} $4,504,877) $166, 701 $62,590,531 $400,336; $1,207,408 06.708 283) $495,432 $1, pay 649) $120,930, $1,548,668 
Loading Earned on Premiums and Annuities... . | 1,055, 719) 2791577, 11,767,990 267,546 | 1,017,218 125,282 323,165 4 44,408 1423 
Insurance Expenses Incurred.. —, a 20,094 | 8,545,711, 268,349 | 1,014,493 Y 088. “a 346,676 82°68 19 65,613 515,457 
Percentage of Insurance F xpenses to Loading | 90.38 | 114.50 | 72.62 | 100.30 100.27 | | 107.27 | 89.06 | 147.75 | 96.27 
| 
Net Investment Earnings, Including Interest onal | | | | | | 
Profit and Loss, Less Investment ~~ aunt (a)} 2,609,217) 94,872) 17,942,097 293,806 628,967 1,658,242) 156,600) 862,675 | 49,313 840,397 
Interest Required to Maintain Reserve. ..(b)| 2,108,306 67,351) . 13,408,722 207,191 | 451,049 1/256, 404) 51, 457) 716,176 | 39,778 703,218 
Percentage of (a) to (b).. Fetter ee ee 123.75 140.87 | 133.81 141.80 | 139.44 | 131.98 | 304.33 | 120.46 123.97 | 119.51 
| | 
Expected Mortality Cost. | 2,414,782 314,894, 14,981,728) 291,841 1,585,966 1,058,530 1,625,689 | 866,060) 76,407 861,100 
Actual Net Mortality. 1,869,504 | 206,799, 12,474,118) 140,171) 1,195, ‘pl 837,723 1,381,123 760, 526 | 49,980 701,475 
Percentage of Ac tual to Expec ted Mortality . 77.42 65.67 | 83.27 | 48.03 75.40 79.14 | 84.97 87.82 | 65.42 | 81.46 
Reserves Released by Surrender and Lapse. . a 752,293 | 96,982, 16,037,059 116,879) iain 775,497 | 84,196 594 641) 135,092 484,393 
Surrender and Lapse Values Allowed. } 670,535 80,513 13,222,609 88,870 306,692 537,157 | 31,780) 420,561 | 120,627 340,885 
Percentage of Reserves Returned on * Sur- | | 
renders and Lapses. . ee Bork Stree 89.13 83.00 82.45 76.04 91.90 69.27 37.75 | 70.73 89.29 70.37 
Credits from Other Items. .................... 12,954 3,097 | | 4 re) ae eae TORTTi  ttvwne 119) yk re 
Debits to Other Items... .. iGiaaseeed. execs, Esker saeaan 24,069 MB200) 0 See ene 627 | 77] eee 2,691 
Source of Net Gains or Losses— | | 
Gain or Loss from Loading. . OMe 101,548 —40,527 3,222,279 —803) 2,725 37,154 —23,511 83,812 —21,205 19,966 
Gain or Loss from Mortality... .. 545,278 108,095 2,507,610 151,670 390,174 220, 807 | 244,566 105,534 26,427 159,625 
Gain or Loss from Surren’d & Lapsed P Policies. 81,758 16,469 2,814,450 8,00 27,029 238,340 | 52,416 174,080 14,465 | 143,508 
Gain or Loss from Surplus Interest. raeead 500,911 27,521 4,533,375 86,615 177,918, 401,838 105,143 146,499 9,535 137,179 
Gain or Loss from Other Sources... ..........| 12,954 3,097 191,235 — 24,069 —43,200) 0,91 — —24,298 7,455 | —2, 
Total Realized Gain. s pevenigad6.6 ae 1,242,449 114,655 13,268,949 241,422 554,616} 909,056 377,987 485,627 36,677 | 457,587 
Gains or Losses on Investments. weseecseees| 2,180,149 —77,322, —20,106,690 9,372 —386,290' —482,492 —110,921; —487,542 —106 —165,920 
Surplus sega During the Year...............| —937,700 37,333) —6,837,741 250,794 168,356 | 426,564 267,066 | 1,915 36,571 | 291,667 
Dividends Applied During the Year. 1, 240, 520) 202, 1043) 7,569,001 168, 622 377,867 | 746,755 65,537 | 297,200; «sc sae | 59,291 
taney ow gg a ais Wires) “Fhe © Aspeaee. = | aeeeecs A! eat 213, 114) 5,556 Cr) rare ae ae 
Dividends to Stockholders. SME MEA ORAS CEASE LR — _ eens 7,000 | as ,000 i 15,000 26,737 | 26,000 
Increase or Decrease in Surplus................| —2,178.220 —164,710 —14,413,741)| + 75,174 —422, 638! —349,746 +517, —314,214 +9,835) + 206,377 
Divisible Surplus at End of Year..............| fo er 48,176,790; 475,510 784;783 | 1,982,596 495,949 | 769,435 130,765) 1,755,045 
| | | | | 
| x | | | 
| MARYLAND MAssA~ | MICHIGAN | MINNESOTA Mutua Mutua oF |NATIONAL OF NATIONAL OF} NEw New York 
NAME OF COMPANY.................| Lire. Murcar, | Murvat. Morvar. | Benerit. |New York. |U. S. or A.) Vermont. | ENGLAND. IFE. 
; 3 | | | | 
Divisible Surplus at Beginning of Year.........! $314,669 $3,452, = $475, 792| $30,696, $7,725,799, $84,628,630 $152,980} $887,299; $3,998, 534) SO 
Loading Earned on Premiums and Annuities.. .. | 71,273 1,929,4 355,266 | 96,920) 3,242,077 =: 11,549,310 460,640 ,119,661 | 1, tn 623} $16,831,978 
Insurance Expenses Incurred.. | 66,289 1, "937, 447 398,639 145,068} 2,794,826 373, 607,931 1,088,365 | 8,955) 437,433 
Percentage of Insurance Expenses to ‘Loading | 93.01 | 64.13 112.21 149.69 | 86.21 131.97 97.21 Ve 32 08 
| | | 
Net Investment Earnings, Including Interest and} | | | | 
Profit and Loss, Less Investment — Spm (a)| 117,968 1,949,267 467,049 | 97, 936) 4,943,682 21,878,476 341,807 | 1,759,763 | 1,859,416; 20,061,039 
Interest Required to Maintain Reserve. ..(b)} 88,486 | 1,617,310 382,535 83, 3,723,494 15,467,320 241,436) 1,316,768 | 1,549,773 14,520,000 
Percentage of (a) to (b).. Piet eee 133.32 | 120.53 122.10 114.48 132.77 141.46 141.68 133.64 | 119.98 138.15 
Expected Mortality Cost.. Stix Seca aeN 92,981, 2,209,291 515,389 319,951) 4,932,069; 18,629,906 448,743 | 1,759,089 1,966,620; 22,138,951 
Actual Net Mortality... .. 47,790 1,478,995 486,661 264,230) ,346,301; 15,986,376 272,381 | 1, 1365, 527 1,321,601 17,310,089 
Percentage of Actual to Expected Mortality . z 51.39 66.94 94.43 82.58 | 67.85 85.81 60.69 77.63 67.20 78.19 
Reserves Released by Surrender and Lapes.. 51,680 882,009 251,695 114,336 2,102, 099, 12,448,067 145,476 | 1,003,070 932,169, 17,307,355 
Surrender and Lapse Values Allowed. .. . 33,950 753,208 219,922 8,506 | 1,868, 292! 10,506,868 114,100, 843,847 830,372! 15,406,930 
Percentage of Reserves Returned on “Sur-| | | | 
renders and Lapses. . : 65.68 | 85.40 87.38 86.16 | 88.88 | 84.41 78.44 84.13 89.08 89.02 
Credits from Other Items. au TL Ae ee “eee [Cee ieee Bae | rt: ey 60,131 
Debits to Other Items. . 5 Aencnas Saheim | res 7 oS eee: 298,998 | 199,210 2,438 rs) | ere 88,594 
Source of Net Gains or Losses— | | | 
Gain or Loss from Loading. . 4,984 692,015 —43,373 —48,148 447,251 | 4,175,712 —147,291)! 31,296 | 389,668 7,394,545 
Gain or Loss from Mortality. . 45,191 730,296 28,728 55,721 1,585,768 2,643,530 176, 362 393,562) 645,019 4,828,862 
Gain or Loss from Surren’d & Lapsed P Policies. | 17,730 128,801 | 31,773 15,830 233,807 | 1,941, 199| 31,376) 159,223) 01,797 ,900,4 
Gain or Loss from Surplus Interest. . ‘ 29,482 331,957 | 84,514 14,179 1,220,198 6, 411,156) 100,633} 442,995) 309,643 5,541,039 
Gain or Loss from Other Sources. . ee | —3,907, Ss ........ —298,998 —199° 910) — 2,438 | —23,644; ...... — 28,463 
Total Realized Gain. . 97,294 1,883,069 97,735 37,582 3,188,016; 14,972, 387 | 159,380 | 1,003,432 1,446,127; 19,636,408 
Gains or Losses on Investments... —123,914) —1,609,608 —10,27 —21,895| —1,518,263) — "585, 915) —90,505 —469,822, —1, "489, 663 | —22,880,380 
Surplus Earned During the Year. —26,620 273,461 87,462 15,687 oy ‘eng —14/613,528 | 67,875) 33,610 | AS 536; —3,243,972 
Dividends / ~ “pal During the Year. 21,546 1,170,951 31,7 9,762 202, 946 | 4,173,330) 110, wid 652,164 | “935, 833 | 1,147 
Special Fun cael? a eee 556,692 oath ~ Sexeen|? “AReece | Seeeeee Ee AR ee Rs | —9'355,119 
Dividends to Stockholders. - Re ce ante pee eee es ne eer ene prs | 50, 660) cE Mee ee | meters 
Increase or Decrease in Surplus................ —54,167, +1,454,181 + 30,726 +5,925 —583. 18,786,859 —93,052; —118, aaa! —979,370 
1,997,885 506,518 36,621 7,142, iis 65,841,771 59: 928 | 768, 146) 3 019,164 | 


Divisible Surplus at End of Year.............. 260,502 
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North | NortH- PROVIDENT SECURITY SECURITY 
oun = PACIFIC PENN PHOENIX . | RELIANCE Roya 
NAME OF COMPANY.................| (RICAN | NESTERN | Murvat. | Murvar. | Muruar. | MEE AND | ‘Lire. Umum. | faemes. | Mow Wome. 
Divisible Surplus at Beginning of Year......... $645,830) $9,186,263. $506,002, $5,582,279, $1,011,393 $7,479,866) $556,029 $178,713 $34 737) $543,643 
Loading Earned on Premiums and Annuities. 156 | ,172,083 1,281,637 3,338,416 | 62,047 1,451,424 | 125,962 191,3 33,864 | 355,940 
Insurance Expenses Incurred. . 298,552 5,276,793 1,069,180 2,633,576 821,173 1,606,776! 291,173) 235,049 360,794 476,592 
Percentage of Insurance Expenses to ‘Loading 96.26 73.56 | 3.43 78.89 107.76 | 110.70 | 231.17 | 122.83 | .28 .90 
Net Investment Earnings, Including Interest and | 
Profit and Loss, Less Investment eee. (a) 380,088 9,963,176) 617,461 | 3,752,101 1,069,262 2,947,036 | 104,554 | 109,608 59,826 191,273 
Interest Required to en Reserve. . Pia 284,737 7,203,034 448,395 2,921,860 823,351 2,102,695 | 25,757 74,166) 19,430) 129,141 
Percentage of (a) to (b)... : 133.49 | 138.32 137.69 | 128.41 | 129.86 140.16 405.92 147.78 | 307.93 148.10 
| | } | 
Expected Mortality Cost.. 323,044 | 8,881,680 983,679 4,931,621 1,089,916 1,934,644 120,061 182,152 117,566 | 676,152 
Actual Net Mortality. 217, I 5,137,876 674,442 3,683,494 681,930 1,310,810 70,061 100,398 55,250) 518,152 
Percentage of Actual to Expected Mortality . . 67.2 58.41 68.57 | 74.68 62.56 67.76 | 58.36 | 55.11 | 47.03 76.63 
| } | 
Reserves Released by Surrender and Lapse...... 248,802 6,629,795 545,949 1,774,465 549,078 863,892 72,775 52,889 39,338 | 123,616 
Surrender and Lapse Values Allowed. 179,277 6,203,088 460,297 1,433,754 398,188 742,812 15,243 53,585 36,142! A 
Percentage of Reserves Returned on Sur- } | } | 
renders and Lapses. . : ; 72.06 | 93.56 84.31 | 80.80 72.52 85.98 20.94 101.95 92.88 79.03 
| 
Credits trom Othe Tes. 6 yeiccceecccense| <deges 508 19,592 30,037 3S | Nee ere) Se Te er 
Debits to Other Items. . OWES scien at 6,153 1,500 47,308 | po: | ll Se 49,762 454 1,033 = sai 19,786 
Source of Net Gains or Losses— } 
Gain or Loss from Loading... 11,604 1,895,290 212,457 704,840 —59,126 —155,352, —165,211 —43,694 —126,930| —120,652 
Gain or Loss from Mortality. . 105,891 3,693,804 309,237 1,248,127 407,986 623,834 50,000 81,754 62,316) 158, 
Gain or Loss from Surren’d & Lapsed P Policies. 69,525 426,707 85,652 340,711 150,890 121,080 57,532 —696 3,196 | 25,861 
Gain or Loss from Surplus Interest. . mate 95,351 2, 760, 142 169,066 830,241 245,911 844,341 78,797 35,442 40,396 62,132 
Gain or Loss from Other Sources.. —6,153 —9 —27,716 —513,504 3,567 —49,762 —454 —1,033 450,092 —19,786 
Total Realized Gain.. 276,218 8,774,951 748,69 2,610,415 749,22 1,384,141 20,664 71,773 429,070 105,555 
Gains or Losses on Investments . —195,981| —3,353,872 —415,077; —2,082,593; - —366,361 —3'373,234 —1,391) 1,146 232 —54,993 
Surplus Earned During the Year. 80,237 | 5,421,079 333,619 527, 392 382,867, —1,989,093 19,273) 70,627 | 434,302 50,562 
Dividends Applied During the Year. 004 | 6,757,912 254,066 2,050,803 443,026 1,673,647 2,341) 45,448 12,148) 45,841 
Special Funds. . as —<QENE ° ceduas 198,597 COUNGEDL” —Succcsh, “'eceassl. ) L@leeeel | eae | (one sgeaee 9 eee 
Dividends to Stockholders. . c aes (Reece PRG Ceres emer i eer A seems 
Increase or Decrease in Surplus... +12,067, —1,336,834, —189,043' —2,621, éio| —60,159| —3,662, 740 +16 ais +18,178|  +422,153 +4,722 
Divisible Surplus at End of Year. 657,897 7,849,429 316,959 2'960,639 951,234 3,817,126 572,944 | 196,891 456,890 548,365 
STATE : . ; ‘ 
STATE SUN OF . Union UNION | UNITED /|w WISCONSIN 
NAME OF COMPANY................. Lire. eee. Canapa. | TRAVELERS. | Ceyrpat. Murvat. | STATES. | Waseem Lire. 
Divisible Surplus at Beginning of Year. $679,626 $2,807,520 $2,225,247 $2,197,806 | $1,724,993 $387,612 | —$10,325 $197,191 $5,527 
Loading Earned on Premiums and Annuities... 711,835 1,047,939 1,166,133 601,920 1,688,482 499,215) 253,733 | 471,833 15,676 
Insurance Expenses Incurred.. 940; 301) 704,177 | 1,260,101 1,187,690 1,644,369 396,931 | 261,446 | 402,022 19,640 
Percentage of Insurance Expenses to ‘Loading 132.10 67.20 108.06 197.32 | 97.40 79.51 | 103.04 | -20 25.29 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment Expenses. (a) 278, 239 1,312,474 1,242,412 1,963,119 | 3,346, = 510,851 416,718 765,163 11,704 
Interest Required to Maintain Reserve......(b) 173, 505 | 1,047,508 816,547 1,458,431 | 1,789,09 472,006 | 343,169 691,250 8,468 
Percentage of (a) to (b).................. 160.37 125.29 152.16 134.59 | 187. on 108.25 |° 121.43 110.69 138.21 
Expected Mortality Cost.. 778,514 | 1,254,102 1,053,473 1,695,535 | 2,403,279 661,835 459,940 639,758 22,256 
Actual Net Mortality. 532,148 896,249 998,137 1,147,220 1,522,147 476,610 415,999 475,238 9.489 
Percentage of Benet to Expected Mortality . 68.36 | 71.47 94.75 67.66 | 63.34 | 01 90.45 | 74.28 | 42.63 
Reserves Released by Surrender and Lapse. . 216,010 793,019 581,593 729,815 | 676,441 389,615 | 407,239 | 538,042 13,262 
Surrender and Lapse Values Allowed. j 207,044 | 683,761 373,399 523,942 | 524,498 | 249,461 352,489 389,878 8.953 
Percentage of Reserves Returned on Sur- | | | | | ‘ 
renders and Lapses. . : : 95.85 | 86.22 64.20 71.79 77.54 64.03 | 86.56 72.46 | 67.51 
| | | | 
Credits from Other Items. 2,138 632 107,761 | | ere 4,149 176,000 |: aa 
Debits to Other Items.. tapoaveccesup Mseaweeh © sadeues 3,204 | ree 4,602 5,804 j | Rated 
Source of Net Gains or Losses— } —3.964 
Gain or Loss from Loading. . —228,466 343,762 —93,968 —585,770 | 44,113 102,284 | —7,713 69,811 12.767 
Gain or Loss from Mor tality. . 246,366 357,853 55,336 548,315 881,132 185,225 | 43,941 164,520 4.309 
Gain or Loss from Surren’d & Lapsed P Policies. { 109,258 | 208,194 05,873 151,943 140,154 | 54,750 148,164 | 3'236 
Gain or Loss from Surplus Interest. . 104,734 eee 425,865 504,688 | 1,557,112, 38,845 73,549 913 . 
Gain or Loss from Other Sources.. 2,13 632 104,557 Se) —453 170,196 4 16.348 
Total Realized Gain.. ; o 133,738 1,076,471 | 699,984 640,855 | 2,634,300 466,055 334,723 | 464,847 | —2'074 
Gains or Losses on Investments. . —17,594, —1,520,645) —323.851| —1,611,334) 24,191 —125,505 —201,680|  —256,708 | ae era 
Surplus Earned During the Year. 116,144, —444,174 376,133,  —970,479| 2,658,491 340,550 133,043 | 208,139 | 1383 
one seen Sean Year. 88,366 736,663 422,950 58,402 1,079,764 104,791 | 79,806 | 113,250 | a 
SROCUREEOMr less ceccscideeteescctseceunp lela 23,565 BIIUOL © ° © dscns OO ROSIE eo SE Sl ng Os ’ 
Dividends to Stockholders. . Sa Ree vc | Sees 10,000; sia. ws. | 30,800 94,135 | 4+ 8.086 
Increase or Decrease in Surplus... +27,776| —1,254,402) —178,363) —1,028,881 + 685,627 + 235,759 + 22/437 | +754 | 13813 
Divisible Surplus at End of Year.. 707,402 1,553,118 2,046,884 1,168,925 2,410,620 623,371 12,112) 197, and , 
5 INDUSTRIAL COMPANIES. 
Torats 49 j l 
NAME OF COMPANY............:....| Companies. | BALTIMORE Cotonrat | JouN Metro- | Morvat or | P |WESTERN AND | TOTALS 7 
| Lire. Life. | HANcock. POLITAN. | BALTIMORE. siete ncsicacaaias | SOUTHERN. CoMPANIES. 
Divisible Surplus at Beginning of Year......... 219,395,010 | $275,915! $16,910 $4,367,6 $14,229,480 $71,708) si 534,058 | $30,867 | $37,526,544 
Loading Earned on Premiums and Annuities. . 80,520, 987 | 305,197) 355,324 6,617, O77 23,348,960 154,302) _ eg 753,501 | 52,100,374 
Insurance Expenses Incurred..... J 62,651,145 | 295,117) 508,879 | 5,706,336 | 19,463,542 126,578) 306,171) 718) 43,137,341 
Percentage of Insurance Expenses to ‘Loading 77.81 96.70 143.21 | 36.23 | 83.36 82.03 | 96.98 82.80 
| 
Net Investment Earnings, Including Interest andi } | 
Profit and Loss, Less Investment "= <a (a) 114,100,155 47,971 34,473 1,948,003 8,211,513 21.097 5,831,875) 114,907 16,209,839 
Interest Required to Maintain Reserve.. 83,678,237 | 31,373 22,957 1, “ 530 6,865,151 181501) 3,899,785! 108,602! 12,401,899 
Percentage of (a) to (b). 136. 36 152.91 150.16 3.83 119.61 114.03 | 9.54 105.80 | 130.70 
Expected Mortality Cost... 111,556,819 111,960 180,095 5,125,192 14,551,108 99,525, 11,710,410 342,499 | 32,120,789 
Actual Net Mortality. 84,518,043 116,255 205,860 4,428,926 14,836,073 120°945 12,388,878 395,207 | 32,492,144 
Percentage of Actual to Expected Mortality . 75.76 103.84 114.31 86.42 101.96 121.52 | 105.79 115.39 101.16 
| e | 
Reserves Released by Surrender and Lapse. . 73,155,315 37,800 53,955 1,177,588 5,287,912 13,831 3,384,868 61,989, 10,017,943 
Surrender and Lapse Values Allowed. 62,011,957 5,249 18,065 700,608 2,726,130 "781 1,655,932 9,908 5,116,673 
Percentage of Reserves Returned on Sur- | 5.65 
renders and Lapses. . Pave ae: 84.82 13.89 33.49 59.50 51.55 : 48.90 15.98 51.07 
Credits from Other Items. . 1,109,893 | 83,753 130,000) 12,890 ae STRESS eh eka vas 267,229 
Debits to Other Items. . : Bhan Sah ore 1,555,943 |; ek eet == SESS es euler eee 95,584 
Source of Net Gains or Losses— ‘ 24 
Gain or Loss from Loading. . 17,869,842 10,080 —153,555 911,641 3,885,418 yo 4,258,942 22,783 8,963,033 
Gain or Loss from Mortality... 27,038,776 —4/295 —25,765 696,266, —284,965 —21,4 678, —52,708 —371,355 
Gain or Loss from Surren’d & Lapsed P Policies. | 11,143,358 32,551 35,890 476,980 2,561,782 13,050 1,728,936 52,081 4,901,270 
Gain or Loss from Surplus Interest. . 30,421,918 16,598) 11,516 492,473 1,346,362 2,596) 1,932,090 305 3,807,940 
Gain or Loss from Other Sources. . —446,050 —9,866 | 130,000 12,8 CT | | Pa ee es 171,645 
Total Realized Gain.. 86,027,844 45,068 | —1,914 2,590,250 7,549,218 21,950) 7,241,500 28,461 17,472,533 
Gains or Losses on Investments... —99,226,780 —54.64 — 281 —1,284,564 —8,302,278 —14,284) —5 214/463 5,417; —14,865,100 
Surplus Eamed During the Year. . —13,198,936 —9.579 —2,195 1,305,686 —743,060 7,666 2,027,037 33,87 2,607,433 
ee 2 plied During the Year.. 41,833,518 4,466 | 5,115 1,365,114 1,810,783) = ------ eae t=‘ wc 10,486,380 
Special te og ee a] ae | ae —432, —ane RTE ee ee — 858,544 
Dividends to Stockholders. . | a SMS Ae Tin Be: 140,000; —séi- 200,000 10 | 350,000 
Increase or Decrease in Surpl seereeseeess| 50,196,399 —14,046 | —7,311 + 372,855, —2,277,581 +7,666) —5,473,864 +23,878| —7,368,403 
Divisible Surplus at End o ee Sales ccwee 169,198,611 261,869) 9,599 4,740,461 79,374 | 13,060,194 | 54,745) 





11,951,899 | 


30,158,141 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 














































































































































































































PERCENTAGE OF INSURANCE ExpENsEes TO LoaDING. PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 
COMPANIES, 
1898. | 1899. | 1900. | 1901. | 1902. 1903. 1904, | 1905. | 1906. | 1907. | 1898. | 1899. | 1900. | 1901. | 1902. | #1903. | #1904. | *1905. | 1906. | 1907° 
Be Ee «cs vessccwrnces 105.21 | 109.29 | 116.20 | 107.49 | 112.15 | 105.18 | 110.10 | 108.94 | 108.51 | 90.99 |158.20 | 143.28 | 132.25 | 186.71 | 127.82 | 119.82 | 120.48 | 119.88] 127.65 | 133.41 N 
American Central.........- inti se dived ee nee ---- | ---- | 182.66 | 140.04 | 135.36 | -.--. ee ioe cae ee aaee ---- | 266.23 | 119.83 | 107.00 * 
Bankers of Nebraska......- 262.72 | 219.48} 1.2] 22. wooe | © oe-e | ---- | 148.78] .... | 122.64 [151.12 | 96.89] .... ana ee seks ---- | 140,02 .--. | 155.44 . 
Bankers Reserve.........-- pea oe ae ou ‘ene eee | 144.16] 96.15) 91.10} .... | ---- ee ee oa Bs ee 66.36 | 111.98 | 162.87) -... N 
SS Sa 94.29} 90.93! 90.27| 85.24! LL. ae, Poe ---- | 68.95 | 74,30 |127.57 | 113.97 | 115.08 | 12009} ....| __.. ---- | ---- | 107.13 | 120.08 
OS See eee 89.49 | 101.72 | 122.06 | 108.52 | 146.42} 159.27 | 158.59 | 161.82 | 116 00 | 109.36 |112.49 | 100.85 | 105.83 | 128.80 | 153.64 | 135.65 | 136.85 | 138 33 | 128.32 | 127.93 N 
Ble | | ea ae even avs ae Lane meses e--- | 117.13 | 154.21 | 133,26 | 114.61} -..- saten Bone caiee ---- | .2.. | 182.99] 153 61 | 117.05 | 164.63 N 
Columbian National ......-. an ees par nig ae ---- | 165.91 | 106.79 | 287.15 | 168.70| _... ee en eee ---- | ---- | 162.70 | 126.23 | 138.84 | 284.76 - 
Connecticut General........ 209.93 | 216.41 | 223.05 | 202.14 | 162.40 | 176.92 | 179.42 | 185.85 | 159.12 | 122.39 |135 74 | 104.52 | 136.91 | 120.03 | 123.03 | 73.75 | 124.43 | 135.06 | 181.03 | 125.59 : 
Connecticut Mutual........| 71.46] 84.81} 88.20} 88.61] 87.92 84.76 | 82.00} 85.47 | 85.92} 90.38 /130.04 | 115.84 | 136.76 | 121.08 | 103.59 | 106.62 | 112.72] 119.16 | 119.71 | 128.75 / p 
Des Moines Life........... cone nn en ---. | 97.84 86.03 | 97.99 | 105.69 | 96.84) 114.50) _... as pee .--- | 119.53 | 100.00 | 121.98 | 129 48 | 126.35 | 140.87 P 
Equitable, New York......- 85.49 | 94.91 | 82.83) 83.28) 92.11 96.70 | 90.45 | 98.65) 73.95} 72.62 |184.54 | 150.95 | 155.16 | 138.94 | 133.59 | 126.05 | 126.82 | 139.95 | 180.88 | 133.81 
Equitable of Iowa........-- 156.56 | 151.68 | 133.58 | 136.00 | 118.32 97.64 | 96.59 97.19 | 100.31 | 100.30 |233.17 | 194.40 | 170.66 | 178.56 | 150.23 | 138 36 | 149.59 | 148.59 | 147.86 | 141.80 P 
LS RES ES (Se, a TTS Ree ee ee ke a re ee ees a pes Gere ere ee R 
Fidelity Mutual-_........-.- ---- | 99.71 | 101.81 | 94.64 | 99.90 98.29 | 99.99 | 99.58] 99.73 | 100.27} .... | 101.06 | 110.25| 96.63 | 113.28 | 122.56 | 117.86] 81.42| 136.50! 189.44 R 
| EE ---. | 102,80 | 99.99 | 104.56] . ae --- | 125.24] 118.17] 2. --- | 472.48 | 101.28 | 137.82 ‘i ‘as 116.55 | 110.85 R 
0 NS EE ee 96.41 | 100.23 | 91.90} 96.84/ 114.44 111.95 | 114.31 | 109.44 | 108.54 | 96.70 |132.28 | 116.44 | 125.48 | 182.91 | 147 99 | 119.18 | 120.79 | 122.92 | 127.55 | 131.98 S 
ES Ee a ie 121.88 | 119.22 | 126.8 112.28 1 | 116.20} 88.92 | 107.27 ---| 71.61 454.07 | 577.46 | 445.50 | 384.21 | 405.64 | 289 23 | 304 
ES ee 122.42 | 117.51 | 131.61 | 130.50 | 131.67 | 129.20 | 120.13 | 113.71 | 126.39 06 |122.78 | 149.36 | 116.68 | 126.59 | 114.77 | 109.22 | 114.80 | 121.24} 108.98 | 120.46 S 
Risbie Ele. 5c, sce cesena eves || beam] coon] coke casewt| | Esse cere | RMH cc ce coh rane Ty AE, RRERE oC rr a eee : 
liter Slate cc ccc. costnessnes ey eee ee ee en ee a oN | | a ---. | 127.25 | 852.42 | 108 67 | 123.97 S 
CNR sinc anbawinencc® 127.12 | 123.72 | 127.54 | 185.91 | 140.48 | 136.85 | 136.98 | 134.78 | 120.94 | 96.27 |127.14 | 103.48 | 159.76 | 126.08 | 116.48 | 110.30 | 129.07 | 117.59 | 109.00 | 119.51 T 
Maryland Life ............. —— Kinde keg conte epee AY: ro ss 108.58 | 93.01] .... eee a ae rae ee ---. | 124.46 | 133,32 
Massachusetts Mutual...... 88.73 | 85.40! 82.40] 83.04/ 85.36 77.46 | 76.02] 74.63 | 68.94] 64.13 |138.82 | 111 10 | 127.04 | 110.46 | 100.14 | 105.67 | 114.98 | 107.42 | 118.30 | 120.53 U 
Michigan Mutual .......... 139.44 | 132,92 | 126.44 | 119.74 | 128.06 | 122.58 | 127.39 132.20 | 112.21 | 98.18 | 97.64 | 125.93 | 123.80 | 115.60 | 116.65 | 113.12 | 111.53 | 113.92 | 122.10 U 
Minnesota Mutual -......-.- oieiein ees eee ---- | 142.54] 177.95 | 139.94 | 158.81 | 186.41 | 149.69] _... eae ek ---- | 128.84} 139.19 | 125.51 | 110.55 | 111.57 | 114.48 U 
Mutual Benefit............-. 77.56 | 74.98 | 73.77 | 82.10] 82.85) 81.96 | 85.71} 80.76] 85.94] 86.21 [181.34 | 124.06 | 115.75 | 114.26 | 105.78 | 113.80 | 119.73 | 121.54} 129.59 | 132/77 v 
Mutual, New York..-.....-.- 98.29 | 115.41 | 111.28 | 112.45 | 111.65 | 110.65 | 109.34) 98.08] 76.02 85 |175.14 | 177.84 | 152.00 | 156.09 | 124.68 | 115.27 | 121.10 | 108.80 | 133.64 | 141.46 V 
National of U.S. of A-..... APNE eens ---- | 189.58 | 178.85 | 170.69 | 146.18 | 150.97 | 134.77 | 131.97 | ___- Ree ---- | 328.51 | 503.15 | 108.45 | 167.22 | 90.55 | 126.89 | 141 68 
National of Vermont -...... 122.43 | 127.97 | 122.45 | 114.16 | 116.05 | 124.25 | 127, 123.81 | 114.92 | 97.21 |108.96 | 105.08 | 107.75 | 94.95 | 110.88 | 118,02 | 113.09 | 116.28 | 128.37 | 133.64 
New England .............- 98.31 | 87.90| 82.74] 89.97} 90.24 96.12 | 94.14) 93.04] 84.76} 75,32 |137.80 | 124.04 | 110.38 | 128.70 | 108.79 | 111.65 | 111.61 | 117.91 | 109.82 | 119.98 
OO 93.80 | 95.50) 98.05) 98.85] 99.73 | 101.90| 99.77| 93.91] 67.96] 56.08 |148.45 | 141.56 | 129.89 | 132.03 | 100.50 | 126.18 | 123.35 | 130.13 | 134.70 | 138.15 B 
Nirth Wibericen (ORRRMS)..) net cud) a cee Nl sees Mi vimene | mene | veces |, Jcce ct Mn Md Ceca Se cet seae| saves) —-anes| 1UZ64.| (B40 J 
Northwestern Mutual....... 84.66 | 89.30) 80.45/ 80.35] 78.57 76.55 | 82.1 80,53 | 74.77 | 73.56 |160.93 | 133.42 | 147.51 | 133.62 | 122.15 | 123.85 | 141.74 | 143.88 | 137.16 | 138.32 N 
Pacific Mutual ............. 120.36 | 124.01 | 155.93 | 129.99 | 152.30 99.80 | 112.85 | 116.98 | 104.22 | 83,43 |140.98 | 118.30 | 206.12 | 295.41 | 190.53 | 140.55 | 125.51 | 116.39 | 1% 137.69 N 
Penn Mutual.-......-....... 86.04 | 79.77 | 75.97) 84.56] 93.44 78.92 | 89.26 | 87.56 | 87.60] 78.89 |180.86 | 125.64 | 116.80 | 118.62 | 102.55 | 110.62 | 112.33 130,65} 119.46 | 128.41 P 
Phoenix Mutual .......-.-- 163.47 | 175.28 | 138.86 | 126.99 | 136.38 | 123.59 | 128.57 | 134.44 | 145.26 | 107.76 {142.80 | 132.68 | 189.49 | 124.62 | 120.12 | 126.95 | 125.31 | 123.40 | 133.31 | 1 V 
Provident L. and T.....-...- 85.89 | 84.29) 88.72] 86.12] 92.54 | 109.90 | 101.06 | 106.77 | 99.52 | 110.70 |182.30 | 128.45 | 141.68 | 128.44 | 124.03 | 129.24 | 144.41 | 158.61 | 133.44 | 140.16 
Provident Savings........-- 114,85 | 138.32 | 109.23 | 110.96 | 101.61 | 108.22 | 122.47 | 112.93 | 112.54] _._. 94 | 201.35 | 161.00 | 188.27 | 116.07 | 146.25 | 241.50 | 129.76 | 203.13/ ___. 
RGRRBEE .. cccwwnvsessesncsne bene ene itae a. mene ---- | 654, 580.34 | 388.37 | 231.17] .... ene ies aut aE ---- |1320.81} 852.45 | 628.34 | 405.92 = 
Reserve Loan eiceee eesee Sees nee eles eiee eoee | 122,20 | 188.04) ....] 22. ou oe ee in Pato ---- | 119.98 | 127.49 | en = 
Royal Union . ee, a Pe enee w--- | 124.56 | 127.89 | 122.83) -...) 2222] eee] wee] ee | wee |---| 140.93 | 146.52 | 147.7 
Security Life of America aes ee pain eet —— ---- | 156.83 | 190.35 | 154.28 | 2... at REO MR ent ioe ---. | 55.28 | 423.67 | 307.93 
Security Mutual ........ a ---- | 134,66 | 101.48 | 144.86 | 187.00 | 146.16 | 125.70 | 118.95 | 133.90] _.__ ---- |1920.37| 49.34 | 209.35 | 138.66 | 154.20 | 131.47 | 161 86 | 148.10 
eS 2 ee 96.50 | 96.90} 97.7 98.28 | 105.16 | 110.15 | 113.82 | 117,62 | 130,80 | 132.10 |145.60 | 174.34 | 177. 132 40 | 141.09 | 148.25 | 214.61 | 140.61 | 158.14 | 160.37 
State Mutual...... 107.17 | 95.77 | 90.92} 93.76 97.00 | 87.92) 89.59] 77.06] 67 20 |146.32 | 127.92 | 131.56 | 130.27 | 127.53 | 128.62 | 113.29 | 119.45 | 112 39 | 125.29 
Sun Life (Canada). = ac —— cece | anne Se i US a i i ae rai a ee ---- | 138.98 | 152.16 
Travelers ......... ---| 410,11 | 423.11 | 345.63 | 322.98 | 285.04 | 207. 226.49 | 169.86 | 204.70 | 197.32 |155.50 | 127.88 ! 141.35 | 111.92 | 95.40! 127.52 | 120.87 | 121.21! 128.40 | 134.59 
Union Central.......csonseae 131.62 | 137.58 | 128.07 | 128.25 | 118.94 | 111.89 | 113.44 | 118.42 | 108.22 | 97.40 182.23 | 143.39 | 152.82 | 164.36 | 165.84 | 166.21 | 170.35 | 188.25 | 185.39 | 187.04 ’ 
Union Mutual... ccceccnc 164,98 | 158.57 | 156.35 | 133.88 | 133.01-| 131.65 | 182.70 | 129.85 | 136.27 | 79.51 |187.37 | 188.57 | 123.48 | 124.32 | 112.80] 94.78] 85.36 | 107.87] 103.14 | 108.23 
Waisted States ....<0<s0-.... 238.45 | 126.66 | 130.53 | 137.91 | 154.81 | 126.65 | 118.04 | 120.10 | 103.80 | 103.04 |156.47 | 127.60 | 130.28 | 108,22 | 110.45 | 95.94 | 109.85 | 140.94 | 119.71 | 121.43 
i eee 140.50 | 114.95 | 116.82 | 113.78 | 106.09 | 127.27 | 143.56 | 119.14 | 104,26 | 85.20 |128.0C | 129.15 | 108.69 | 97.17 | 101.24] 106.80 97.38 | 103.36 | 102.61 | 110.69 
eS Sa er esse eons eone woes oe ---- | 107.76 | 116.26 | 195.89 | 125.29] ___- wien cies POP wtien ---- | 165.65 | 138.06 | 127.43 | 138,21 
-- --——— —- --_—_——_— —_—_ _-_ c—___ ---__ —_—-— — So] r- — -———— ce -_—_—— -—_ —_—-— ee 
DORE  SiccictsLcecence 97.74 | 102.62 | 98,22) 98.88 | 101.87 | 102.39 | 102.25 | 100.54 | 87.21] 77.81 |157.54 | 142.57 | 139.19 | 139.12 | 120.22 | 121.19 | 125.24 | 127.73 | 131.23 | 136.36 
Industrial Companies. 
Baltimore Life ............. meee —_ — — sae omnis anes ---- | 99.381] 96.70] _... wii oe ee sic pia a ---- | 153.91 | 152.91 
Sohn Hancock ....-..«s.0+- 94.66 | 87.06} 86.20 . 90.86 | 89.52 | 91.50 | 97.58 | 89.35 | 86.28 |150.78 | 126.68 | 135.18 | 122.83 | 117.70 | 130.43 | 133.63 | 126.41 | 136.11 | 133.83 
Metropolitan ............... 87.21 | 95.77 | 88.94] 92.44] 94.18 92.08 | 94.77 | 9134) 84.90] 83.36 |154.57 | 157.92 | 116.41 | 144.96 | 89.60} 112.25 | 102.93} 125.34 121.47 | 119.61 
Mutualof Baltimore........ siecle a eS a cei wieee as ee ee! rs es Rho a aa) Te ae wae ---- | 106.30 | 114.03 
LS" 5 eee 86.90 | 97.96} 94.08] 95.00] 92.48 93.78 | 88.05} 80.55] 75.13] 79.30 |123.07 | 115.30 | 133.55 | 85.68 | 151.89 | 117.82 | 126.35 | 133.37 | 142.52 149.54 
Western and Southern....-. chee an wean ein kale d ee, wees ---- | 97.66] 96.98) _._. ee ee MS Fi. gay OK Se ate, .... | 107.56 | 105.80 
DIE i cians 88.29 | 95.76 | 91.03] 93.21 | 92.99 92.88 | 91.61 | 87.59] 81.82] 82.80 |142 30 | 137.84 | 127.01 | 122.29 | 113.92 | 116.50 | 114.72 | 128.15 190.17 | 130.70 
* Exclusive of increase or decrease in market value. 
PERCENTAGE OF ACTUAL TO EXPECTED PERCENTAGE OF ReSERVES RETURNED 
Moegratuirty. ON SURRENDERS. 
COMPANIES. 
1898 | 1899 | 1900 | 1901 | 1902} 1908 | 1904 | 1905 | 1906} 1907 | 1898 | 1899 1900| 1901 | 1902] 1903 | 1904 | 1905] 1906 | 1907 
Ns. Os civ widecunes bon. noxnseateiciee Sones 66.37) 72.17| 64.05) 67.61) 68.11] 65.61) 67.18) 66.03) 69.0%) 70.66] 80.34] 78.75] 81.18] 84.08] 80.80] 79.43) 80.25] 82.85] 79.41| 83.08 
ee Oe OR ERS ES wean] snon| coce| cons| cece] cove] once] $5.45] 98.75] SB.0B8} ....| --..] ....| coool poccl acoe| nccc) OB90/101L.18! 97.47 
ORNS OE UUOMINNR occ nace mapcauepcusncnenseacueases 50,66) 89.98) ....) .--.| ----] -.--] ~--.| 29,19] .....| 35.82] 29.69] 22.80) ....) .... 43.05} ....| 40.2 
ELAR ENTE EIN ae fs oe = ence], wana) OT) GO REDE 26cc), oscal, acock woos saeco 2 48.86) 54.61) __. 
PUN Dics. snk nousherabininsn bocksmaiencassaareReeuee 75.76) 76.11! 66.29) 81.81) 76.09] 68.22] 60.23] 83.63) 69.45] 69.88} 88.89] 91.39] 90.99] 93. ee ee eee Cee 
SNS epakunsh ah abeanncacch gieekwuxeakerenenee 70.45} 70.41) 79.99) 76.70) 67.84] 72.99) 74.48) 76.50) 65.74) 67.09] 59.53) 56.45) 72.53] 51.86] 76.72] 50.71| 52.11] 71.49] 68.36) 72.01 
oN SR ee Se Se EE ae Paes ae ee 85} 81.05) 43.23] 38.13) 2.22) 2222) 2222] cl2.] Lo..] -2-.} 82.11) 67.11] 75.97] 72.44 
Columbian National... _.. chetivernimbanwc peace boos rE pee ore eed sie 57.31] 51.96] 43.45) 45.92) ....) --..) ....] 222-] 2...] ..- 0.02} 21.31} 6.43} 27.96 
OE eae ae 48.38] 51.44) 54.45) 38.78) 55.29) 64.16] 56,28) 64.55) 53.10) 42.87] 78.99] 76.13] 65.26] 74.71] 83.10] 67.62| 77.92] 73.58] 70.63] 81.58 
[SORMNEONE SROUURR cei ckce aicacavacvnesncannvneessnes 76.88} 77.85) 82.60) 74.98) 77.40) 80.14] 89.67) 78,44) 73.84] 77.42] 90.70] 89.71] 90.00] 88.55] 89.18] 90.24] 90.27] 91.27] 89.76| 89.13 
ek UNE Rid ooo ckencceeuinieeaacan cede oe ----| .---| ----|] ----| 70.50) 60.60) 51.25) 51.52) 59.91) 65.67) ..../ ....| ....| _...| 5832] 5855! 71.04] 74.59] 77.77| 83.00 
eS RR 90.53] 93.37) 86.41/ 86.10) 86,04) 89.89] 80.06] 79.60] 78.43] 83.27) 81.07) 82.27) 81.35] 83.90] 86.64] 88.88] 87.67] 8234] 80.26] 82.45 | 
ES RO Oe: 56.93) 37.29) 35,01) 74.54) 69.14) 58.46) 68.30] 43.13) 48.35] 48.03) 89.52) 63.13] 41.68] 55.22) 72.43] 55.11) 74.13] 79.83] 72.67| 76.04 
EE a Re RE ae ee ee Ee ee ee es ee 88.97) 31.70] 68.53) 2...) -22.] 2222] 22.2] 2...) ....] -...| 106.12] 96.47] 69.65) ___- ( 
WHO POUCURN os canis nnicascaomnmstmnevkeccenrsamer ----|121.88} 97.03) 71.74) 77.64) 68.09) 70.83) 71.98) 72.97) 75.40| _...| 55.81] 94.19] 89.87] 88.U9] 79.18] 84.44] 92.65] 87.82] 91.90 
i EEE EIGER LEG ~~ | 82,23) 74.00) 88.71/ ....| ....] ~-.-| 67.32] 73.50) 2...) ..-.|  ....|121.02]117.44] ....| .-..}  ....] 58.59] 81.40] .... 
SEI cA nk cnkcuscdceaenuknn ERUAR DEALER OSCR IS 84.78) 91.22) 78.85) 86.68) 74.48) 78.97] 73.73] 76.33) 75.87) 79.14] 81.86] 78.46] 76.95] 70.05] 70.19] 67.57! 67.34] 69.13] 70.09| 69.27 
EE CREOLE RE ----| 91.18} 91.20) 70.08) 96.80)101.08) 98.61} 96.12) 95.86) 84.97] _.._|107.90| 12.27] 79.74] 5.33] 5.20) 20.58] 62.55! 67.31] 37.75 
EN RE ee Se 86,34] 74.89) 61.18) 78.94) 73,08) 71.98} 80.41} 64.43) 71.03) 87.82) 56.61] 52.60) 54.02] 49.48] 49.49] 48.25| 51.86] 61.40] 70.24] 70 73 
Inter-State ..........cccocscss speeded cae eee tone ween] e---| enee] ----] ----] ----] 42,86) 45,16] 62.26) 65.42) 2222) 222) 222] 222-] 2..] ....| 98.34] 98.93]105.88} 89,29 
DEO GEE... cc nnduhbks das Sammie mn MeRmeemen mame ee [eee ere a eee eee eee eo a Peay ne ee es eee: See! eee es eee 
EER LEELA AIG ne TE. 91.24] 79.40) 83.65) 36.42) 76.91) 75.55) 75.79) 72.20) 79.62) 81.46] 76.96] 81.68] 83.84] 88.09] 80.77] 70.57) 74.48) 72.22] 65.17) 7 30 ‘ 
Ce ee a ones ates sepel ueess] «need «00 ----| --- | 93.03] 5139) _.. wine sine aetkh aecel cwect sdeck weacl Ge Gee 
ES RS Si ee ce 81.47) 77.83) 68.58) 71.50) 59.83) 64.29] 70.28) 81.27] 68.00] 66.94] 85.01] 81.02] 83.51] 88.48] 82.91] 84.90] 82.71| 82.54] 82.92| 85.40 
eS ER ee ee 70.30} 69.48) 71.06) 97.25) 78.93] 72.08) 79.01) 69.14) 71.97] 94.43] 74.24) 86.06] 76.92) 78.88] 85.78] 90.17) 91.31| 92.35) 91.39] 87.38 
NE EERE EE ERI aire BS PA 82.18) 71.82] 78.66) 73.82) 85.89) 82,58) ....) ....| ....| ....| 25.45] 88.05) 80.12) 85.02] 89.77) 86.16 
i ERE AIL TEI, 72.12° 78.97| 77.46) 74.75) 74.49] 78.85} 80.88) 79.09) 70.55] 67.85) 91.44] 92.86 1} 88.58} 88.65] 88.54) 88.07) 88.19] 90.19] 88.88 | 
TR NS ee PE See. 78.96! 92.89! 73 94! 75.78! 72.98! 80.63 83.87! 83.25! 74.99! 85.81] 74.22! 76.75! 78.74! 69.94! 67.85! 69.06! 68.15! 64.03! 73.77! 84 41 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS— Continued. 




































































































































































PERCENTAGE OF ACTUAL To ExPECTED PERCENTAGE OF RESERVES RETURNED 
MORTALITY. ON SURRENDERS 
COMPANIES. 7 
1898 | 1899 | 1900 | 1901 1902 | 1908 1904 | 1905 | 1906 | 1907 | 1898 | 1899 | 1900 | 1901 | 1902} 1903 | 1904 | 1905.| 1906 | 1907 
National G60. Si G0 Boiss csenccdcnsasaesececescinte naa ----| ...-| .---| 57.41] 70.00) 74.80) 78.47] 67.96} 60.14) 60. ----| ....| -~.-./117.31]100.08} 52.65} 80.29) 79.96] 70.13] 78.44 
NeCIGGG OE WANN sao icnc ss nnnednanscmnemensencoasce Ey 73.24) 65 76) 67.35) 70.74) 60.42) 55.91] 68.01) 66.85) 77.63) 91.91/ 94.40 .91| 74.07) 72.87) 83.90) 78.84) 7797) 82.06) 84.13 
Co OS eS a ee ee 75.17) 68.00} 66.08) 69.58) 76.73) 74.40} 66.95) 67.05) 64.27) 67.20] 90.74] 90.39] 91.85] 91.73] 89.57! 87.40) 87.32/ 93.64] 87.92) 89.08 
New YOrK. 22.0. nnsccons coseccceccesorsecsencnccene- 79.80) 86.52) 78.17) 88.10} 60.79) 74.18) 82.29] 77.75} 72.53] 78 19] 79.15] 77.15] 76.94] 78.16] 81.65] 77.56) 83.93] 85.48) 83.65) 89.02 
Nostl: ARGtiGa (CARL) 0 cncctn cocedecniicccndcasseesa:|) cosap seach <aash’ «asl socah ccucl acs \gacde GUE GRMN <acch ~<aucl cecum Souk a8 
Noutiemesiae SRR os ois 5 cans cces scene clsece cesses 62.21} 61.45) 63.02) 63.72) 60.94) 66.27) €6.37| 67.37) 59.21) 58.41) 77.44| 73.67] 75.52] 84.59] 85.28} 87.15) 89.19} 90.34) 93 89] 93.56 
eo oS eae e nee 68.16} 57.51) 87.44) 75.23) 77.08) 63.18] 55.00 94) 66.82) 68.57) 61.12) 59.74) 39.01) 64.07) 69.77) 98.31) 88.98) 86.85) 80.38| 84.31 
Penn Mutual. .....0 cece ccccee coccen scccns cwoceececeees- 65. 74.95) 70.93) 83.18) 73.76] 65.74) 68.59] 71.72) 58.38) 74.68) 87.71] 81.56] 85.06] 79.65) 76 08] 83.10) 7856) 92.72) 79.52) 80.80 
Phoenix Mutual. ........ .-.cnccescoececeee -nccenccee=-- 68.70) 76.55) 72.00) 71.61} 61.22) 77.20) 73.17) 67.19] 68.12| 62.56) 76.17| 74.24] 68.78] 70.19] 73.03] 75.40| 73 41| 74.39] 70.90) 72.52 
PrOVie i MUN 8 os cndicn cots cavadédeneuvudsedua,acuens 70.09) 65.20) 59.30) 53.17) 53.19) 62.70) 50.17) 52.74) 52.89] 67.76) 83.83) 89.45) 82.37] 85.75) 84.69) 91.76) 84.60) 89.26) 85.21) 85.98 
Provide GUNUNER i ao scaasensc 3 cdsen ce gaacsccascsseenacss 72.79] 79.88} 95.33) 95.02) 87.85) 86.62} 98.43} 92.29]109.06| -....| 53.01) 82.29] 64.09] 48.43) 69.78] 86.88} 99.84) 96.64) 80.48) ____ 
RelaNOG cada cee seccasiadasat cadet sgevepadicadenaenccs codah saccd asco ccach numa soak Queene ae an eee ae aa PAA oe a) CE: Ree Maat 43.36! 20.94 
Reserve Loan -....----------2----00 222200 ee eeee 2 ----- evdel senah “Gancl <aenl scan! soacl’ aceaqh ieee aE ares a om econ] --2-}| 98.50/108.97] -- 
Royal Union..........-cccccccescoc ccccec ccccescccccee- dasah adaclk waacl lesenl ‘maga  ecadll auc ieeee tran PORE Gs + SESE ecee| ----| 132.35] 92.87|101.95 
Security Life of Am. ..... 2.2.20 c0- ecccee eoecee +2252. daca nasal” sens sacs asdal aasell case, Sent” accel) woeall Meceeetases® tare zee 120.00} 87.41) 92.88 
Sects WENO occ. cocssescccqcssacecnencauunasenacasa ----| ~...|104.58) 92.67) 71 66) 70.87) 84.81] 84.61) 91.76] 76.63) -...| -...] 8.82] 4.96) 22.35) 35. 29.12) 31.53) 49.63] 79.03 
State El C anos ccccc cnc cnwececcnsesencnssccaessccesonss 60.31) 65.27) 54.41) 72.90) 56.67) 63.02) 66.33] 58.87) 65.25) 68.36) 4.36) 16.23) 5.84/157.02) 93.77/167.65| 124.11; 90.89 .66| 95.85 
State Mutual... 60.68} 64.44) 59.44) 59.84) 49.48) 79.62) 60.19] 78.76) 59.50) 71.47| 91.98] 93.70] 83.49} 85.90} 87.12] s4 86.56} 86,80} 88.40} 86.22 
Sun Life (Can.) - Pe ere een ee eee epee (een eee ERE BRE ce ees) Pee peel i 53.70) 64.20 
Travelers.....------ 59.56] 63.46) 89 62) 79.46) 66.37) 82.44) 84.48] 94.11) 66.59) 67.66) 83.00) 67.77] 53.95] 49.27) 51.83) 49.29) 48.04) 41.38) 53.27) 71.72 
Union Central... 57.27| 69.35) 59.46) 56.47) 58.02) 64.15) 55.59) 63.66) 63.34) 92.18) 80.12) 79.16] 85.59) 87.80] 86 04/ 80.43) 84.56| 68.71) 77.54 
Union Mutual 78.73| 78.53| 80.10) 72.47) 67.23] 70.19] 66.13) 69.64) 72.01] 81.62) 86.33) 74.86] 66.30) 65.13) 60.82) 74.17) 73°26) 73.18) 64.03 
United States. 04.24) 92.96) 74.94) 83.17) 84.54/100.99/ 107.96) 92.13 .45| 66.53) 76.08) 75 51} 62.93) 59.39) 53.29) 67.13) 73.49) 65.97) 86.56 
Washington 79.89) 97.55|120.74| 87.77] 89.96] 86.73] 92.64) 79.33) 74 28) 77.77) 84.54) 50.99] 47.19) 50.66) 51.03) 61.93) 72.30) 67.95) 72.46 
Lp) ee ee eee sonal weal asec wane] <sosl GUE GRUNT GCE GEGEE ccael <aadhi (cecal eaeel s.dul sossl een Sen Oe Ge 
Averages...... 82.86) 76 64) 78.46) 75.40) 77.08) 77.88] 76.33) 71.22) 75.76) 79.99) 79.92) 78.58) 77.80) 79 05) 78.28) 80.28) 80.96) 80.75) 84.82 
Industrial Companies. 
alta Bitten oscdan ccceses cacnndaeckenseneswansseccus pe eee en eee eee eee mere Geer | ee een ere CRs Aa es eee eee 
ea ee San a eae. 92.63) 109.38/103.10} 92 92) 84.61) 88.79) 89.64] 83.11) 89.33) 86.42) 54.58) 62.96) 67.18) 87.09) 91.51) 82.28) 83.83) 59.42) 62.93) 59.50 
PRCEIOUIIIE 6 Scie ccnicccctnccnasscuduenewccsisanwensade 122.46) 116.42) 117.18) 113.93] 107.44) 110.54/ 113.91 | 108.27/103.72|101.96; 36.97) 51.13} 42.48) 33.33) 28.15) 27.64) 26.19) 34.03) 35.89) 51.55 
Water NE oaintncna Sentescacsns sa csaacsucusansscssess ne PPe eee bp ee eee ee ere Bes ee ee ee ess 
PrRMGMEE ac ecs) seseuc Gadus saeadencsdeaqaseenvnceuce 122. 16) 118,66) 115.41 | 112.92) 110,23) 117.68) 114.99] 107.24|104.06/105.79| 30.80] 30.03} 30.15) 25.36) 23.89) 28.06) 33.65| 46.45) 51.35) 48.90 
Western & Southerm.. ...... 2.2... --222----ceeneeene---- caael coment <asel saacl saacl caaol cccall secs [REE Gacall daca teed Skeal Tale acse L .cesal aaah eee eee 
VOM aio visas ae cc saseeSeonaiecaansewadanene 116.41)}114.77| 113,96) 110.14) 104.49) 109.28) 110,23] 103.46) 101.69] 101.16; 37.35} 43.21} 39.92) 33.90} 30.18] 31.51) 33.36) 41.52) 44.45) 51.07 
PERCENTAGE OF SuRPLUS EARNED Tv | PERCENTAGE OF SuRPLUS EARNED TO 
MEAN RESERVES. | MEAN RESERVES. 
COMPANIES. | COMPANIES. 
1898 | 1899 | 1900| 1901 | 1902] 1903] 1904 | 1905 | 1906 | 1907 || 1898 | 1899 1900 1901 | 1902 1903 | 1904 | 1905 | 1906 | 1967 
| ‘ 
See eee] eed eee | meeere| Soe) een] eee ce) Leen — |_— -— | = |—— + |— | —_  |—_— 
Etna Life ......cccccce 2.64] 2.95) 2.43) 1.91] 2.85] 2.83) 2.07] Loss LER BCCROPPEOTETE -| 4.27 | 3.43 | 3.87 | 2.71 | 1.92) 1.08 | 2.60} 3.21) 3.89 | Loss 
American Central ...... Pete pe SSI Te ee 3.13 | Noeth American (Cam. ).1 oc- | ccc. basen. Vas Pasee | seco feces lt coos PT Eee 
Bankers of Nebraska BPR Reena et sae A | ee Northwestern Mutual..| 5.60| 4.39] 5.05 | 4.26 | 3.87) 3.67 | 5.28/ 4.06} 3.44/ 2.81 
Hankees Meneeve. cociscel sae case | ance | scas| scan) sano | EO 19.69 | 20.79 | -.-. Pacific Mutual .........| 3.31 | 3.24] 3.89} 8.19 | 3.92| 3.82) 4.00) 5.46) 7.13) 2.91 
Berkshire ....... 3. 3.05) 3.71] 3.3838) ....] -...] -.-.] --.. | 221] 0.93/| Penn Mutual ..... ae 5.32 | 4.98 | 4.17 | 3.87 | 2.57 | 3.54 | 4.50) 388) 4.06} 0.72 
anada ..... 393} 2.55| 0.38) 2.51] 2.52/ 0.70} 2.57) 2.01| 1.84) 1. | Phoenix Mutual ...... e-| 2.30] 0.81 | 2.42 | 2.50) 2.41 | 1.82 | 2.25) 2.00) 1.90} 1.77 
Central Life ...... sane awea ) akas h accu «aaah Yassul i ween eet Gann Ge | Provident L. & Trust..| 5.26} 3.15 | 3.93 | 3.44 | 3.19) 034 | 5.55) 2.87 | 2.35 |Loss 
Columbian Nationa’ Oey ere een en (ee ee ae! Provident Savings ..... 22.50 | 4.36 | 2.69 | 6.46 | 5.90) 3.38 | 1.66 | 053] 2.59) __. 
Connecticut General...| 2.73| 1.13! 2.27) 2.36) 1.72) 1.26) 2.08) 1.08| 1.74] 1, en 5 Gro a PO, Pe a) ee, eee eee 
Connecticut Mutual ...| 2.84) 1.91] 2.45) 2.18} 141] 0.15) 2.85] 2.19) 1.37) Loss Reserve Loan ......eees| - PRE, 8 Te) oe 8 2 rey ff ea 
Des Moines Life.......| ---- | ----| ----| ---- | 4.25] 1112/1848} 1.58) 8.63 2.22 || Royal Union ........... Py Pee Meee peat Lo wn poem Ge 
Equitable, New York..| 5.34} 3.18| 3.91} 3.2 2.85| 1.13| 4.60} Loss| 2.49} Loss || Sec. Life of AmeriCa...| <<< | «<<< | <<4- | «--- « ag pa | ae 
Equitable of Iowa......| 5.77| 6.69| 6.20| 3.50] 3.67| 6.51/ 4.52| 5.80| 5.09| 4.84/| Security Mutual ....... ~. |... |41,42 124.46 | 6.79 | 3.02 |*Loss | 0.76 | 1.26| 1.38 
Federal nc. ccsscoocedecel wcoclb cosa seca | acon’ otee Desa a nO Gi BOM. | “eeaganmagee cc es 52.77 |36.41 |38.41 |16.85 |12.17 | 5.52 10.26 | 4.60} 4.81 | 2.33 
Fidelity Mutual .......| ---- | Loss| 1.87 | 13.91| 9.64| 9.79/| 10.35| 5.80/ 5.65| 1.40|| State Mutual ......... "| 4:30 | 3.67 | 4.53 | 4.04 | 4.22 | 1.52| 4.24 | 2.87 | 3.14 | Loss 
ee a ee oe ee by Pree Pee Pee ee: Oe a ae, 
Germania ........ ll] 257] 1.51] 251] 245) 2.76] 1.52] 1.83] 1.61] 1.31] 1.30|| “Travelers ..........., ** |Loss |Loss | 0.17 | 0.70 | 0.77 | Loss | 1.47 | 1.69 | 1.11 | Loss 
Hartford .......c0e eecee| ---- | 12.88/ 1625] 2.90) 691| 4.45| 6.64| 7.16| 6.89) 11 Union Central .......-. 2.46 | 3.64 | 3.06 | 4.07 | 4.82| 5.12) 4.66 | 5.69) 5.18| 5.59 
Home ..... x aaa AS .| 2.40) 2.88) 2.71] 2.14] 1.94] 0.45] 3.47| 2.27) Loss} Loss Union Mutual ......... 1. 0.69 | 1.10 | 1.85 | 1.65 |Loss | 1.80} 2.02} Loss | 2,72 
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must not be forgotten that there was a further decline in new business 
last year, and if new business is not obtained in due proportion to the 
old, the effect on the total loading available is at once apparent. In the 
showing of interest earnings (including profit and loss items) there was 
again a material increase, the percentage for 1907 being 5.13 higher than 
in 1906. The further readjustment of book values, and the opportunities 
afforded by low market prices to obtain securities paying interest rates 
above the average are responsible for this gain. The actual mortality 
experienced, as compared with the expected, was again very favorable, and 
although somewhat higher than for 1906, was well below the average for 
the entire ten years. Returns under surrendered policies show the 


highest percentage for the ten years, which is attributable to the fact 
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that the proportion of young policies surrendered or lapsed fell off 
materially. 

The gains of the year were led by excess interest earnings of nearly 
$30,500,000, or more than $5,000,000 greater than in 1906; the savings from 
mortality came next, with $27,000,000, while the savings effected in the 
loadings of $17,870,000 brought that item up to third place, and $11,000,- 
000 were released by surrendered and lapsed policies. The total insur- 
ance savings effected sum up $86,027,844. On the investment side, the 
loss caused by the abnormally low prices of securities reached the tre- 
mendous total of $99,226,780, so that the apparent surplus earnings of the 
year are indicated by a minus quantity to the amount of $13,198,936. In- 
asmuch as life insurance companies hold their securities as permanent 
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investments, this loss is but temporary, and already a very large part 
of it has been recovered by the better prices now prevailing in the se- 
curity markets. 

The distribution to policyholders of dividends or excess earnings on 
their contracts for 1907 amounted to $41,833,518. Adjustments in special 
funds applied for policyholders’ benefit resulted in a decrease of $5,698,- 
766 in such funds, Stockholders were paid $862,711, so that the total 
distributions for the year amounted to $36,997,463, while the decrease in 
surplus funds held was $50,196,399. An inspection of the figures for the 
industrial companies shows that, as compared with 1906, the expense ac- 
count slightly increased, interest earnings were a fraction higher, the 
death rate slightly less, while a material gain appears in the amounts re- 
turned under surrendered and lapsed policies. These companies were 
also materially affected by the decline in market values, but as a whole, 
were able to show insurance gains in excess of investment losses. 

This presentation of The Gain and Loss Exhibit is presented to the in- 
surance fraternity as the clearest, most concise and most convenient 
compilation on the subject, and from it may be gathered much valuable 
and instructive information. It should be studied carefully in the light 
of varying practices on the part of the several companies. 





Annual and Deferred Dividends. 


The 1908 edition of the above-named work has met with a hearty re- 
ception at the hands of field workers, as will be seen by the appended 
comments from letters received at this office: 


We have your book, Annual and Deferred Dividends for 1908, and 
would say to you that it is one of the best insurance publications I have 
ever perused, and I have been in the insurance business with the Provi- 
dent Life and Trust Company nearly twelve years. I appreciate the 
usefulness of this book very much; also ordered one for every agent 
working under me.—O. A. Devore, district agent Provident Life and 
Trust. 

Your Annual and Deferred Dividend book for 1908 to hand, and having 
examined it I want to congratulate you for the completeness and make- 
up of it.—C. H. Porter, general agent Northwestern Mutual Life. 

I am in receipt of your Annual and Deferred Dividends, 1908, and it is 
very interesting.—D. R. Metzger, agent Metropolitan Life. 

I have received the copy of Annual and Deferred Dividends, 1908, and 
find it very comprehensive and valuable.—Edw. S. Gaylord, special 
agent Northwestern Mutual Life. 

An interesting outcome of the new insurance code of New York State 
is the compilation issued by The Spectator Company under the title of 
Annual and Deferred Dividends, showing the dividends paid in 1907 and 
1908 by life insurance companies on annual dividend policies issued in 
the years 1887 to 1906 and 1907, inclusive, and also results under de- 
ferred-dividend policies with five, ten, fifteen and twenty-year periods. 
The new code’s requirement that all life companies operating in this 
State file schedules of dividends declared in the previous year on all 
forms of participating policies according to the year of issue and for 
ages 25, 35, 45 and 55 at date of issue, makes public property of this 
extremely useful information when the annual life report of the New 
York Insurance Department is published, but under the new and com- 
plicated conditions that report does not make its appearance until well 
into the fall, and The Spectator Company’s publication therefore pre- 
cedes by several months the official announcement of the information in 
question. Furthermore, instead of being widely diffused throughout a 
cumbersome volume, at the end of each of the companies’ statements, 
as is the case with the New York Report, in the compact little volume 
of convenient pocket size which we have before us, the dividend figures 
for all the leading companies stand cheek by jowl, as it were, and are 
in ready form for comparative study. The dividend returns are also 
supplemented with concise tabular statements of the net cost of the 
various forms of policies in the various companies—that is, premium 
cost less dividend payments—and the compilation is well worth the 
modest price of $1.50 per copy, in flexible leather binding.—The American 
Underwriter. 

The Spectator Company, 135 William street, New York, has issued the 
1908 edition of Annual and Deferred Dividends, showing the dividends 
paid in 1907 and 1908 by life insurance companies on annual dividend 
policies issued in the years 1877-1907 on ordinary life, 20-payment life and 
20-year endowment forms at ages 25, 45 and 55, and results under de- 
ferred dividend policies. The price is $1.50.—Insurance World. 

The Spectator Company of New York has published a book that every 
life insurance agent should have in his office. Annual and Deferred Divi- 
dends for 1908, is the title. It shows the dividend paid in 1907 and 1908 by 
life insurance companies on annual dividend policies issued in the years 
1877 to 1906, and 1997, inclusive, on ordinary life. 20-payment life and 
20-year endowment forms at ages 25, 35, 45 and 55; also results under 
deferred dividend plans with 5, 10, 15 and 20-year policies.—Baltimore 
Underwriter. 

Under the caption Annual and Deferred Dividends The Spectator Com- 
pany has published a very interesting and valuable little book. It shows 
the dividends paid in 1907 and 1908 by life insurance companies on annual 
dividend policies issued in the years 1877 to 1906 and 1907, inclusive, on 
ordinary life, twenty-payment life and twenty-year endowment forms at 
ages 25, 35, 45 and 55. It also gives the results under deferred ividend 
policies with five, ten, fifteen and twenty-year periods. The dividends 
are only those paid in 1907 on policies issued in the respective years 
named, and do not represent the continuous dividend history of any one 
policy. Premium rates are given in connection with the tables and re- 
serve basis used in the computation of the premiums is also given. Sup- 
plemental pages show for a number of companies the dividends being 
paid in 1908 on similar forms of contract—both annual and deferred. The 
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work has been compiled from the reports filed with the New York and 
Pennsylvania Insurance Departments and the figures are therefore ac- 
curate. The book is a very useful one for purposes of comparison and 
is sold for $1.50 per copy. It is published by The Spectator Company, 135 
William street, New York.—The Indicator. 

The annual and deferred dividends of the various life companies paid 
in 1907 and 1908 on their different policy issues since 1877, have been 
collated and published in a neat pocket handbook by The Spectator 
Company. The new insurance code of New York requires a statement 
of these dividends to be filed with the annual reports of the companies. 
The dividends compiled are those on the ordinary life and the twenty 
and twenty-five year endowments, which embrace the principal forms 
issued, and their comparative study will be of special interest to agents. 
As an important aid for this purpose, the premium rates on which they 
are based are also given as well as the net cost per thousand for each 
year of issue. The figures have been compiled from the official returns 
and are, therefore, reliable and instructive.—Insurance Monitor. 

Annual and Deferred Dividends for 1908 has been published by The 
Spectator Company. The tables are for dividends paid in 1907 and 1908 
by life insurance companies on annual dividend policies, 1877 to 1906 and 
1907, inclusive, on ordinary life, twenty-payment life and twenty-year 
endowment forms at ages 25, 35, 45 and 55; also results under deferred 
dividend policies with periods of five, ten, fifteen and twenty years. An 
addition this year is in the form of a table giving a comparison of net 
costs in 1907 for all companies during the series of years.—The Insurance 
Press. 





Insurance Elections. 


Holders of life insurance policies in Wisconsin are having experiences with 
the new election law which are both more serious and more humorous than those 
in this State. Here nothing worse happened than a mere travesty of election. 
Almost nobody voted, although the expense was, large. This is not such a re- 
proach to policyholders as to stockholders in profit-making corporations, or to 
voters in politics. In the latter cases there is usually some policy at issue. In 
insurance there is as little as possible of this, good insurance being a matte: 
of judgment in applying mathematical formulas. Elections are almost useless 
to control insurance matters, for the subjects are altogether too technical to be 
grasped by the average policyholder with any such attention as he will give the 
matter. 

In Wisconsin worse things happen than mere neglect. The postage-paid en- 
velopes for ballots were used for remitting premiums. The policyholders really 
should not have done that, but, as nobody had authority to open the ballov 
envelopes premium payments are endangered, and of course the policies may 
fall from their good standing. As the law forbade mailing any instructions with 
the ballots, it is reckoned that about a quarter are invalid for informality. And 
the election was entirely uncontested, there being but one ticket in the field and 
no reason for two. It is said that the law will be amended, although it has only 
just gone into effect. Perhaps the legislature did not show high intelligence in 
its enactment. Perhaps ..e policyholders did not show high intelligence in their 
action under the law. Perhaps both were to blame. The good done is not 
apparent on any theory.—New York Times, August 3. 





—The Berkshire Life has created the office of assistant secretary and elected 
Robert A. Barbour to the place. 
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—Arthur A. Smith of Jersey City has been appointed an assistant by the 
Colonial. 

—‘‘For the man that doesn’t keep learning, there’s no room at the top. 
The only room for him is at the bottom.” 

—‘‘The man who endured everything from rude customers and got even 
by selling them a bill, may not have been actuated by the best motives, 
but his general policy was right.”’ 

—‘‘You have no right to complain about your condition unless you're 
trying to improve it; and if you’re trying to improve it you haven’t time 
to complain.”’ 

—The Prudential’s staff at Washington, D. C., under the guidance of 
Superintendent G. S. Wainwright, celebrated the tenth anniversary of 
their chief's incumbency by writing 675 industrial applications and $108,- 
000 ordinary. 

—The Salem staff of the Prudential under W. J. Crook arranged to 
surprise their chief when, on July 18, he received his Prudential old 
guard badge from the company. During the week the men wrote 248 in- 
dustrial applications and $14,000 ordinary. 

—Charles E. Keniston, Jr., has succeeded Julian B. Smith as superin- 
tendent of the John Hancock at Paterson. Mr. Keniston has been with the 
company for fifteen years and his latest promotion is the result of a 
long and faithful service, well marked with success. 

—H. G. Marsh, who has been in charge of the Haverhill, Mass., office 
of the Metropolitan Life, has been given charge of the office at Wor- 
cester, and will be succeeded at Haverhill by S. G. Stainton. Before 
leaving for Worcester Mr. Marsh was presented with a watch chain of 
gold, together with a Masonic charm. 

—Assistant G. K. Bashore, of the Carlisle (Pa.) office of the Prudential, 
is proud of the work done by him and his staff recently, when they 


Qo — -.- - 


~ 


j 








7 


Sa. a aS SO 


August 6, 1908] 


scored $14,000 ordinary; in the following week, in honor of Superinten- 
dent Bushnell, wrote $31,000 in ordinary and twenty-nine industrial ap- 
plications, for $2.40; besides collecting 125 per cent of a $507 debit. 


—The Prudential has received from Tiffany & Co. the replica of the 
gold medal awarded the company at the Jamestown Exposition for its 
exhibit there. This makes three extraordinary tributes paid to the Pru- 
dential, namely, gold medal, Paris Exposition, 1900; commemorative geld 
medal grand prize, St. Louis Exposition, 1904; gold medal, Jamestown 
Exposition, 1907. 


—The increase in general prosperity is being felt by the Colonial staff 
in every department of the work. A convention of managers has been 
ealled for August 7 and 8, and this is being anticipated by the field 
corps in a genuine revival of straight canvassing. The company has set 
as its purpose for the second half year at least double the returns of any 
similar period. There is little doubt that this will be accomplished. 


—The leading industrial record among the managers of the Colonial 
for the year is that of Manager Fenimcre. Following him are: J. W. 
Allbritton, Easton; Luke P. Welsh, Trenton; W. L. Griffin, Jersey City; 
0. C. Conley, Orange; John T. Evans, Camden. The ordinary leaders 
among the managers are: Louis Janson, Williamsburg; W. L. Griffin, 
Jersey City; D. E. O’Neil, Harlem; P. M. Leiffer, Hoboken; L. P. Welsh, 
Trenton. 


—The famous white banner contest of the Colonial, which is based on 
half yearly industrial results per capita, was won by the Norristown dis- 
trict, resulting in the transfer of the standard from the Pittsburg office. 
Manager Fenimore, in recognition of the splendid work of his men in 
securing the trophy, gave them a delightful outing at Atlantic City on 
July 18 and 19. They have now set their plans to win for the second 
half year. 


—The John Hancock recently promoted Julian B. Smith from the 
superintendency at Paterson to a larger field at Detroit. Mr. Smith has 
been with the company for eleven years, and in speaking of the change 
The John Hancock Field says: ‘“‘Rarely has preferment been better de- 
served. Wherever Mr. Smith has worked—at Buffalo, Troy, Brooklyn, 
Chicago, Philadelphia or Paterson—his tact and pleasing personality have 
won for him many friends.” 


—The latest changes reported among the ranks of the Colonial are: 
John Mullen has been appointed manager at New Brunswick. Appoint- 
ments to Assistancies—A. P. G. Viglezzi, New York; Philip Brady, 
Harlem; C. E. Winter, Town of Union; Edward Thompson, Jamaica; 
Thos. M. Devers, Chester; Leon Buch, Harlem; John C. Heist, Jersey 
City; Chas. S. Lown, Hoboken; Wm. L. Otwell, South Philadelphia; M. 
J. Keating, North Philadelphia; W. H. Sheridan, West Philadelphia; 
Walter T. Heckman, Newark. 


—‘I] never saw a man as enthusiastic and happy always as you seem 
to be.’ ‘Yes, I am happy when it’s raining. I am glad to see it clear 
up. Cold weather pleases me, and I am glad to see it get warm. Snow— 
yes, I like it, and I am glad to see it melt. I enjoy a ride in an automo- 
bile, and I like to ride on a freight car. I feel out of sight when I make 
a sale. I am glad of another opportunity to call, when I fail. Happy— 
why, I am always happy. Have a vacation every day. I talk about every- 
thing in an optimistic strain, and I always leave them smiling when I 
say ‘Good-bye,’ because ‘every little bit added to what you’ve got makes 
just a little bit more.’ ’’—Exchange. 








There was a good deal of interest, not to say curiosity, to see what 
would be the result of the testing of Boston’s salt-water pipe-line sys- 
tem, which had not been tested since it was installed ten years ago. 
The tests, which were made July 29, at the request of the Boston fire 
commissioner, were a success beyond all expectations. The pumping 
was done by fireboat No. 44, which has a capacity of 6000 gallons a 
minute. Three of the special salt-water hydrants were used, with 
three-inch hose. The stream was at first slow and muddy, due to the 
rusty condition of the pipes, but the force of the pumps soon carried 
the streams through the 1%-inch nozzles above the seven-story build- 
ings in almost uniform streams; and according to the gauge of the 
National Fire Protection Association, 473 gallons a minute was the 
mean average. When turned into a water tower, with its nozzle forty 
feet above the street, without any appreciable difference in the 
volume of the other streams, 2000 gallons of water were thrown 
over an eleven-story building. The fire commissioner expressed him- 
self entirely satisfied with the test. 


THE SPECTATOR 


7% 





Fire Insurance 


FIRE INSURANCE. TOPICS 


NEW YORK SURVEYS. 


The manager of the Exchange has called upon the members for an 
expression of opinion concerning the expediency of making any 
changes in the schedules now in use. He inquires whether it is be- 
lieved that changes in all the schedules are necessary or expedient, 
or in any of the schedules; and if any, in what particulars are changes 
desirable? This is equivalent to presenting to the members a 
veritable Chinese puzzle for solution. Nine-tenths of the members 
are as unfamiliar with the schedules as with the inside of the moon. 
They do not pretend to understand it; and if they are frank and 
honest, will confess their ignorance. There never was a body of men 
engaged in an active and important business so ready and willing to 
allow somebody else to give them information as the underwriters in 
the matter of rates. They are like sailors and pilots, who accept the 
charts of the ocean and harbor without the least idea that they are 
correct; but, unluckily, the tariff tinkers are not half as well qualified 
to make rates as the chartmakers are to make charts. This informa- 
tion is sought for the benefit of the special committee lately appointed 
to consider the subject. The prediction is already current that the 
end of the investigation will be a great big puff for the schedule 
system and unlimited praise for the manager and his assistants for 
the superior skill they have shown in its application to conditions in 
this city. 








The settlement of the loss of last May on the Harper Bros.’ stock 
has resulted in a fifty-seven per cent loss being certified to the com- 
panies. There was one interesting question raised in the adjustment 
on the destroyed and damaged books relative to the royalties due the 
authors. The publishers included the royalty in their claims, on the 
ground that it was part of the cost; and the collection for the com- 
panies being equivalent to a value, the publishers were bound under 
their contracts with the authors to pay a percentage on each volume 
thus constructively sold. The amount involved in the royalty ques- 
tion was nearly $11,000. The loss was settled at $79,000 by compro- 
mise, which was certainly $30,000 beyond the highest estimate. 

A recent loss on West Twenty-fourth street in a fireproof building, 
developed a water loss communicated by openings for steam pipes, 
further increased by the action of the fire patrol in piling valuable 
gowns belonging to a high-grade costumer’s stock, in a loose way on 
chairs in the center of the floor and throwing tarpaulins over them. 
There were boxes of silk waists badly damaged by absorbing water 
on the shelves, although there was no sign of fire on the floor where 
the goods were located. The loss was adjusted at $5000. where an 
apparent damage of $1000 was not suspected. Evidently somebody 
was to blame. The patrol disclaims any fault on the part of the men. 


The public adjusters frequently make boasts of their friendly inter- 
course with the adjusters employed by the companies. Probably they 
have some justification for this claim, and the apparently amicable re- 
lations between the two have at various times attracted attention. When 
a well-known character allied to the public adjusters publicly states 
that he plays poker with a well-known adjuster engaged in a loss 
settlement in which the publican ‘is interested, it excites suspicion. 
We learn that a company adjuster whose reputation has been above 
suspicion is now incensed because a mere casual acquaintance with 
a man who claims he can serve the public in adjustments, has thrown 
a cloud over the regular by preposterous statements of intimacy. It 
is possible a demand for speedy retraction may follow. 

Several of the Inter-insurers’ attorneys in this city are annoyed by 
a circular letter from a Kansas City inter-insurers’ concern, soliciting 
co-operation in a movement to secure certain rights in common. The 
annoyance chiefly consists in linking the New York attorneys’ names 
with that of an operator whose business in this city is masked behind 
an out-of-town office in order to steer clear of the law. Our city 
friends are unwilling to co-operate in any movement in which the 
party in question appears as an equal. 


The Suburban Association is making gains among the city brokers, 
and is justified in the claim that this form of opposition has been 
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pretty well subdued. It is noticeable, according to the brokers’ 
version of the matter, that there is an increase of circular appeals 
from suburban agents for risks handled in this city, and some of 
them are cunningly devised to suggest backdoor deals. There are 
still suspicions that the multiplied agencies in Brooklyn to cover all 
Long Island are dangerous. 

Some curiosity is manifested to learn the exact meaning of the 
sworn statement of the manager of the Star Fire of Louisville in 
defense of a suit for canceling an agent’s contract in New Orleans, to 
the effect that the company was forced to the step because its financial 
condition was impaired by a $70,000 defalcation in the East. 

Arthur H. Lockwood has been appointed manager of the Washing- 
ton Fire for Brooklyn and Long Island, with headquarters at 146 
Montague street, Brooklyn. 

It is expected that the Southern Tornado Insurance Association 
will be formed as a result of the recent meeting of tornado-writing 
companies, held at the office of the Home of New York. 

Henry D. Richardson of H. D. Richardson & Co., general agents, 
New Orleans, La., was a visitor to the city last week. 





BOSTON AND VICINITY. 


The annual outing of the New England Insurance Exchange, at the 
Warwick Club, Rhode Island, was a pronounced success. After the 
clambake dinner, addresses were made by C. Crosby, E. B. Cowles, 
George Neiley, Frank Sargent, F. A. Wetherbee, President Rice of 
the Exchange, W. H. Boutell and F. H. Battilana. 


Walter Wilcox, special agent of the City of New York, has re- 
signed, and is acting as an independent adjuster and appraiser. 

The committee of fifteen, composed of five members each from the 
Boston Board of Fire Underwriters, the New England Insurance 
Exchange and the Boston Suburban Board, met last week to consider 
a plan of operation, which had been drafted by a sub-committee of 
three, by which the Suburban Board can best be operated for the 
advantage of all concerned; but on account of the small attendance 
it was voted to adjourn until fall, at the call of the chairman. 





NOTES FROM PHILADELPHIA. 


The early completion of the high-pressure fire main service in the 
congested section of the city seems now to be assured, as the lowest 
bidder for the work was within the $150,000 appropriation available. 
It is expected that the work will be completed before the end of the 
year. 

Clarence A. Krouse & Co. have been appointed sole agents of the 
Washington Fire of Seattle for Philadelphia and vicinity, succeeding 
D. J. Walsh’s Sons. 

Propertyowners and visitors at Cape May Point, N. J., have formed 
a volunteer fire company. The borough council has purchased two 
chemical engines. 

The Philadelphia Suburban Underwriters Association gives notice 
that Ridley Park, Pa., has been removed from the list of class “B” 
towns and placed with the class “C” towns. 


THE MIDDLE STATES. 








Whilden & Hancock Get Philadelphia Underwriters’ Agency. 
The well-known general agency firm of Whilden & Hancock, located 
at 84 William street, New York, has been given the general agency of 
the Philadelphia Underwriters for New York suburban territory, which 
includes Rockland and Westchester counties, and all of Long Island, ex- 
cept Brooklyn. Comprising, as it does, two of the oldest and strongest fire 
insurance companies in this country—the Insurance Company of North 
America and the Fire Association of Philadelphia—the Philadelphia 
Underwriters is a most important organization, and one which, because 
of its financial strength and high standing, will be welcomed in any 
agency in the land. The Philadelphia Underwriters has over $19,000,000 
of resources, with a surplus as to policyholders exceeding $6,500,000. 
Whilden & Hancock will soon announce the appointment of a special 
agent to supervise the suburban territory under their jurisdiction, and 
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will issue policies at their head office on risks in the suburban district 
not in conflict with local agents, which are controlled by New York 
brokers. Agencies already established by the Philadelphia Underwriters 
in Whilden & Hancock’s territory will report to that firm from Sep- 
tember 1 next. 

W. G. Whilden was formerly secretary of the Eagle Fire Company of 
New York, but resigned about two years ago. He is an underwriter of 
long experience. A. F. Hancock was previously secretary of the Austin 
Fire Insurance Company, but resigned that office last year, and joined 
forces with Mr. Whilden. The firm also represents the Austin Fire and 
the Commonwealth of Texas as Eastern managers, and, in addition, are 
general agents for the Florida Home of Marianna, Fla., and the Walla 
Walla of Washington, for the territory north of Virginia and east of 
Ohio. They also have facilities, through other companies, for binding 
legitimate excess lines in thoroughly reputable companies in any 
section of the United States and Canada, and have been appointed 
general agents for New York, New Jersey and Pennsylvania for the 
newly organized National American Fire Insurance Company of Chicago, 
which is expected to begin writing about September 1. It is manifest 
that the firm of Whilden & Hancock is making rapid progress and form- 
ing excellent connections. 





—The Jakor of Moscow has entered New Jersey and New Hampshire for fire 
reinsurance only. 

—The Graphic Arts Mutual of Philadelphia is contemplating entering some of 
the Western States. 

—The Reading (Pa.) agency firm of Stolz & Ermentrout has been dissolved and 
the business sold to D. F. Ancona. 





THE WEST. 


Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


William H. Evans & Son, old established agents at Akron, are organiz- 
ing what will be known as the Ohio Fire Insurance Company, which will 
have a capital stock of $100,000. This stock will be sold at $150 a share, 
so that a surplus of $50,000 will be created. About one-fourth of it will 
be sold to agents throughout the State, and Akron business men will 
take the remainder. The Messrs. Evans are prominent business men, and, 
besides operating an insurance agency, they are connected with the Dime 
Savings Bank in officia! capacities. 

The question of savings banks and trust companies acting as agents is 
creating some dissatisfaction in Cleveland. No objection is made to 
their doing an insurance business, if that department is kept strictly 
separate from all others, and policies of other agents issued on proper- 
ties mortgaged to the banks be held as private business by the bank- 
ing department, but they do protest against the insurance manager being 
given all the expirations, so that their business may become a prey to 
competitors. One of the large trust companies has agreed to treat its 
insurance department the same as any other agency, so far as policies 
issued by other offices are concerned, but some of the others have not 
done so and state that they will not. 

George R. Gamble, convicted at Bellefontaine a few days ago of burning 
his mill at Zanesfield, has been sentenced to serve three years in the 
penitentiary. 

The State Fire Marshal’s Department has taken up the fight against 
dyeing and cleaning establishments in the business section of Columbus. 
The proprietors of these places were called into the Fire Marshal’s office 
a few days ago and the matter was fully discussed. It is said they agreed 
to the plan suggested by the Fire Marshal and all that are considered 
fire menaces will be moved. 

A. D. Spence, a physician, sent to the penitentiary from Warren county 
on the charge of procuring the services of a man to burn his house, is 
seeking a pardon. It is said the man, who committed suicide some time 
ago, left a letter exonerating Dr. Spence, and saying that he did the job. 

Cleveland, August 3. O. M. C. 








Fire in the Sears=-Roebuck Establishment. 

The first real test of the fire protection provided for the Sears-Roebuck plant 
at Chicago came on July 28, when a fire broke out on the eighth floor in the 
furnishing goods department. The three sprinkler heads which were opened 
were turned off by the fire department, which decided it could fight the fire. 
The sprinklers held the fire, and the damage, about $3200, was largely caused by 
water. Insurance amounting to nearly $12,000,000 is carried on the plant, and, as 
the proportion on the policies of the smaller companies would be trifling, the 
Sears-Roebuck Company have decided to make no claim. As a result of the 
loss the Sears-Roebuck Company will provide a stock of tarpaulins to cover the 
goods, although in this particular case the floors, being scuppered, carried off 
the water without dripping through onto the floors below. 





—The Firemens of Newark has entered Montana. 
—A mutual fire company has been organized at Walcott, Ia. 
—The Mill Owners Mutual of Des Moines has entered Minnesota. 


—The Prussian National has appointed J. N. Hobbins its special agent for 
Missouri, Kansas and Oklahoma, with headquarters at Kansas City. George S. 
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Valentine, who had Missouri and Kansas, will hereafter devote his attention to 
Iowa, Nebraska and Minnesota. 

—The Underwriters Association of Kansas City has declared itself against 
multiple agencies. 

—The Morgan-Bibb Company of St. Paul have been appointed general agents 
for the St. Louis Fire. 

—Zillner & Zentner of Milwaukee have been appointed sole agents of the 
Imperial Fire for Wisconsin. 

—The Commercial Fire of Houston has entered Ohio, appointing Albert R. 
Davis of Cleveland State agent. : 

—William Heinrich, of William Heinrich & Son of Wapakoneta, Ohio, died re- 
cently at the age of eighty-nine. 

—The Freeholders of Topeka is preparing to enter Colorado, and will be repre- 
cented in that field by B. O. Selback. 

—The Seattle Fire and Marine has entered Colorado, and is represented by the 
J. J. Hymer Insurance Agency as general agents. 

—Martin G. Monasmith of Lakewood, Ohio, a well-known insurance agent, 
died recently of heart failure at the age of sixty-six years. 

—Arthur J. Hughes, an examiner for the Milwaukee Fire, has been ap- 
pointed special agent, assisting R. H. Wieben in Illinois and Wisconsin. 

—The general agencies of E, B. Bloom & Co. of Pine Bluff, Ark., and A. D. 
Banks & Co. of Fordyce, Ark., have consolidated as Banks, Bloom & Co. 

—E. S. Merrill, special agent for Illinois of the National Union, has severed 
his connection with the company. As yet, no successor has been appointed. 

—E. B. Bloom, secretary of the Travelers Fire of Pine Bluff, Ark., has con- 
nected himself with the general agency of A. B. Banks & Co. of Fordyce, Ark. 

—Charles E. Cormany, an examiner in the Western department of the Conti- 
nental, has been appointed Wisconsin special agent of the Providence Wash- 
ington. 

—Lyman, Richie & Co. have been appointed Cook county managers of the 
Commonwealth Fire of Ottumwa. M. W. Fugit & Co. continue as general 
agents of the company for six States. 

—The Nebraska Association of Local Fire Insurance Agents has elected the 
following officers: President, Paul Colson; vice-president, W. S. Clapp; secre- 
tary and treasurer, C. O, Tallmadge, Omaha. 

—The Indiana Association of Local Fire Insurance Agents has elected Edward 
M. Wilson, president; J. W. Kirkpatrick, Robert Marshall and A. L. Jenkins, 
vice-presidents; J. Vene Dorland, Laporte, secretary-treasurer. 

—It is stated that Commissioner Hartigan of Minnesota has revoked the 
license of Charles D. iteadwell, an insurance agent of Minneapolis, for writing 
insurance for concerns not admitted to do business in that State. 

—F. K. Lundy has resigned as State agent of the Sun of London in Minne- 
sota and the Dakotas, taking effect October 1, to become a partner with his 
father in the local agency of A. D. Lundy & Co. at Williamsport, Pa. 


—S. H. Rhodes, formerly special agent of the Continental for Colorado, will 
be transferred to the Northwestern field, covering Idaho, Wyoming and Wash- 
ington. He succeeds W. C. Lloyd, who goes to the Western department. 


—J. A. Weeks, special agent of the Home of New York in the Dakotas, has 
been transferred to Minnesota. Charles I. Butts has been appointed special 
agent for the Home in North Dakota, with headquarters at Fargo, and Clarence 
E. Hay takes South Dakota, with headquarters at Sioux Falls. 

—The Sovereign Fire of Toronto has been licensed by the Illinois Insurance 
Department to do business in that State. Starkweather & Shepley have been 
appointed sole agents for Cook county, Illinois, and Herbert V. Burrows, man- 
ager for Starkweather & Shepley, will write business for the Sovereign through- 
out the Western States. 





THE SOUTH. 





—J. G. Hornberger, president of the Southern National Insurance Company 
of Austin, Tex., started on August 1 for Los Angeles and San Francisco, Cal., 
Spokane and Seattle, Wash., and Salt Lake City, on business for the company. 


—It is understood that J. L. Whatley of Toccoa, S. C., together with a num- 
ber of South Carolina business men, is planning to incorporate a mutual fire 
insurance association to be known as the State Mutual Fire Insurance Associa- 
tion, with headquarters at Gainesville, which concern will write fire, lightning 
and cyclone insurance. 


—Insurance Commissioner McMaster of South Carolina recently visited At- 
lanta and inspected the headquarters of the South-Eastern Underwriters Asso- 
ciation. After being courteously received and shown through the offices he 
expressed surprise upon learning that the making of rates was a minor depart- 
ment of the association, and that the engineering was the main feature. 


—Claude F. Snyder, secretary of the Kentucky Board of Fire Underwriters for 
the past four years, resigned his position, the resignation taking effect from 
September 1. He will become State agent and adjuster for the Insurance Com- 
pany of North America and the Philadelphia Underwriters. The resignation of 
Mr. Snyder will affect the plans of the companies to establish an advisory 
rating bureau in Kentucky, which matter was intended to wait until next year, 
but his resignation may make earlier action advisable. 
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MISCELLANEOUS FIRE NEWS. 


Disastrous Forest Fire in British Columbia. 


The most destructive conflagration in the history of Canada swept 
the Elks River Valley in British Columbia last week, leaving death 
and ruin in its wake. More than 100 lives have been lost, and property 
valued at more than $5,000,000 destroyed. Fernie, a prosperous com- 
munity of nearly 4000 inhabitants, was the first city to succumb. Here 
the greatest loss fell on the Canadian Pacific Railway, which lost a coal 
tipple, coal bunkers, depot, freight store, watertank and 100 cars; the 
Trites Wood Company, which lost a magnificent store and stock, and 
lumber companies, whose mills and stock are wiped out. Fully 25,000,- 
600 feet of manufactured lumber is gone. Not a store, bank, hotel or 
business concern of any sort or description is left standing, except the 
offices of the coal company, the Great Northen depot and watertank and 
the big concrete warehouse of the Trites Wood Company. 

In the district swept by the flames there is estimated to have been 
some 7000 people. Two thousand have been sent to Cranbrook and Elko; 
some 1500 fled from flames to the northward and reached Hosmer and 
other places along the line. 

It is estimated that the insurance loss will aggregate about $1,500,000. 





“Atlas Reminiscent.”’ 


The Atlas Assurance Company of London has issued a handsome little 
brochure under the above title, commemorative of its centenary—one 
hundred years of success in the insurance business. The centenary cele- 
bration was held in London on June 24, when many distinguished persons 
participated in the ceremonies. The history of the company is briefly and 
interestingly given in ‘‘Atlas Reminiscent,’’ showing the difficulties en- 
countered in those early days in perfecting the organization, and its 
gradual growth to its present proportions. There are several colored 
illustrations of scenes in London in the old days, and also some well 
executed portraits of the present officers. The work is interesting and 
will prove of value to underwriters who care to preserve the record of 
a progressive and strong fire insurance company. 





—The Springfield Fire and Marine is entering the Dominion of Canada. 

—The semi-annual meeting of the Cotton Insurance Association committee was 
held on July 30 in New York. 

—Willard K. Hill, formerly New England general agent of the United Fire- 
mens, has been appointed associate special agent with Clayton K. Brooks for 
the London Assurance in the same territory. 

—The National Board of Fire Underwriters has issued a circular relating to 
the enormous fire waste of the country and soliciting the earnest co-operation of 
the insuring public in securing proper building laws and better fire protection. 

—The Times of London had an article recently pointing out the enormous fire, 
accident, burglary and miscellaneous insurance carried by members of Lloyds, 
London, and suggested the inauguration of a system of audit of underwriters’ 
accounts. 








Casualty, Surety and Miscellaneous 








The Adjuster’s Manual. 


The Adjuster’s Manual for the settlement of accident and health claims, 
by C. H. Harbaugh, M. D., is a useful work of three hundred pages, pub- 
lished by The Spectator Company, and should be in large demand. For 
convenience the Manual is divided into three sections, viz.: ‘‘accidents,”’ 
“‘diseases’’ and “‘mineral and vegetable poisonings.’’ The adjuster is as- 
sisted in every material way, as is shown after a comprehensive study of 
the book. The price for single copies in flexible leather binding, postpaid, 
is $2.—The Insurance Herald. 





Refuses to Recognize Surety Bonds. 


The State Treasurer of Mississippi has issued a very strange statement, inti- 
mating that he will not, as treasurer, recognize surety bonds as collateral for 
State deposits. He says, in part: “I have determined not to deposit any of 
the State’s public money in any bank, regardless of the solvency of the institu- 
tion, where the only sort,of security offered is the bond of a surety company. 
* * * * T have absolutely no confidence at all in a surety bond. It is not 
collateral security, nor security of any sort. It possesses no commercial value, 
and is not regarded anywhere, by anybody, as having any value. The very best 





Fire Insurance 


’ 


that can be said of a surety bond is that it is a ‘right of action,” a right to sue. 
With the right to sue there necessarily goes hand in hand the right and the pos- 
sibility of losing the suit—principal, interest and all. In addition to all of that 
surety companies seldom ever pay any sort of claim without first having worn the 
thing out in the State and Federal courts. They employ the very best lawyers 
to be had, who take advantage of every conceivable technicality in order to 
avoid liability and to nullify the very purpose for which the bond was given.” 
Evidently this sapient official is not aware that the United States Government, 
as well as most of the States, recognize the value of surety bonds, and he may 
find it difficult to procure personal bonds to guarantee the State against the 
effects of his own ignorance. 





Casualty Notes 
—The Pittsburg Casualty began writing business on July 27. 


—A stock company is being formed in Chicago to take over the business of the 
Loyal Accident Association. 


—Manager C, H. Franklin of the Frankfort Marine, Accident and Plate Glass 
Insurance Company is on his way to Europe. 


—A charter has been granted to the Consolidated Casualty Company, which is 
being promoted in Philadelphia by Ira A. Manning. 

—The twenty-second convention of the Detroit Conference will be held at the 
Clifton House, Niagara Falls, Ont., September 2-3-4, 1908. 

—The Columbus Casualty Company of Columbus, Ohio, has completed its 
financial arrangements and is ready to apply for a license. 

—The home office of the Consolidated Casualty will be at Washington, D. C. 
While the company is organizing, temporary offices will be maintained in the 
Drexel building, Philadelphia. 

—The Ocean Accident, which now has its United States headquarters at 330 
Broadway, New York, has leased the fifth and sixth floors of a building to be 
erected at the corner of John and William streets. 


—Frank J. Gaffney, who for ten years has been connected with the Preferred 
Accident in New York city as general agent, started yesterday on an extended 
vacation trip through Canada. Mr. Gaffney has met with great success in his 
work, and is highly esteemed by his associates and the officers of the company. 

—The Commonwealth Casualty Company of Philadelphia declared a_ semi- 
annual dividend of four per cent for the six months ending July 1 at the meeting 
of the board of directors held on July 27. This company reports the best six 
months’ business it has ever enjoyed for the period ending July 1. It is con- 
stantly extending its borders, having been recently licensed in Tennessee, and 
has made several appointments in that State. 


—A. N. Bonynge, who was for ten years at Banta’s counter, and for the past 
two years with Newman & MacBain, has left the latter agency to enter the 
burglary department of the New York office of the American Bonding of Balti- 
more. Mr. Bonynge is familiarly known to all the New York brokers by the 
name of “Bonny,’’ and his success in the past is a guarantee of future results. 
The business of the burglary department of the American Bonding in New York 
has grown to such proportions that Manager Moray can no longer handle it 
alone. During the first six months of 1908 this office has done more burglary 
business than was done there during the whole of 1907. 


—For several months John Y. Garlington of Columbia, S. C., has been or- 
ganizing the Sterling Casualty Company to do a general casualty business in 
the South. The organization has so far progressed that the company is now 
ready to apply for a charter. The capital of $300,000 for the casualty company is 
being raised by the Seminole Securities Company. B. W. Lacy, Jr., is doing the 
actuarial work for the company, and among the directors are such well-known 
men as W. A. Clark, president of the Carolina National Bank, Columbia; 
Thomas S. Bryan, president of the R. L. Bryan Company, Columbia, and Gen. 
Wilie Jones, president Palmetto National Bank. The new company expects to 
be ready for business about September 1. 





Surety Notes. 


—A bond of $824,000 will be required in connection with the wrecking of the 
old Chicago city hall and preparing for the erection of a new building. 


—The executive committee of the Board of Casualty and Surety Underwriters 
is busily engaged in forming plans for a highly interesting programme for the 
annual meeting to be held on October 20. 


—P. O. Draper, of the Chicago office of the National Surety, has been trans- 
ferred to Kansas City and placed in charge of the company’s Southwestern de- 
partment, succeeding R. L. Stewart, resigned. 


—The Massachusetts Bonding and Insurance Company is asking subscriptions 
to $100,000 of new stock which it is offering at 150, the new capital to be used 
in buying out a small surety company on which it has an option. 

—John McGillen & Co., general agents of the United Surety at Chicago, have 
written the $225,000 bond of J. C. Robinson & Son of Chicago, contractors for 
portions of the work on the Roman Catholic cathedral at St. Louis. 


—To restore confidence in Pittsburg banking institutions is the avowed pur- 
pose of a bill which is now being prepared by bankers in that city, to be pre- 
sented before the next United States Congress, embodying a plan for the 
Federal guarantee of bank deposits in all national banks. 
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TOO LATE FOR CLASSIFICATION. 


Kingston Losses Must be Paid. 

A dispatch from Kingston, Jamaica, to The New York Journal of Commerce 
reads as follows: 

After eleven months of litigation, the insurance companies have been de- 
feated in their attempts to resist payment of the insurance claims resulting from 
the fire damages caused by the fire of January 14, 1907, when Kingston was 
visited by a severe earthquake. 

The news of this decision was received here this morning from England, where 
the appeals of the companies from the decision of the lower courts of Jamaica 
have been dismissed by the Privy Council. The position taken by the policy- 
holders has been vindicated, and the companies will have to pay the claims. 
The amount involved is $4,000,000. The news has been received here with many 
manifestations of joy. The streets are decorated with flags and the day is being 
observed as a holiday. 


REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
orly, $5; monthly supplement only, $2 per annum. 


Brewers Exchange, Kansas City, Mo. 
Ice Manufacturers Exchange, Kansas City, Mo. 
Reciprocal Exchange, Kansas City, Mo. 

Bruce Dodson, manager and attorney for the above-named inter-insurance 
associations, has furnished us with their statements down to May 31, 1908; but 
this information is given to us in confidence, and only for our guidance in 
gauging the responsibility of the organizations, Judging from these statements, 
the three institutions are in a thriving condition and in position to protect their 
policyholders to any reasonable extent. 


Columbia Fire Insurance Company, Washington, D. C. 


An order dissolving the Columbia Fire has been signed by Justice Anderson, 
and the American Security and Trust Company named as receiver. 





Dixie Fire Insurance Company, Greensboro, N. C. 


An examination of the Dixie Fire by the Insurance Departments of North 
Carolina and Virginia, as of March 31 last, showed that its admitted assets then 
amounted to $1,106,227, and its net surplus was $85,950. Among the items 
deemed worthy of special mention by the examiners was an amount among 
collateral loans representing a balance due the company by the First National 
Bank of High Point, N. C., in liquidation, for a forfeited loan of bonds. The 
balance due had been reduced from $104,825; originally, to $34,797, before the 
completion of the examination, and is secured by the deposit of real estate loan 
notes equal to the total indebtedness. Of the agent’s balances overdue on 
March 31, all but $1310 had been paid by June 10. Bonds of the Florida Central 
Railroad Company (par value $200,000) were admitted at their actual cost to the 
company ($170,000), although the company, which owns the entire issue, con- 
tends that they are worth par. The examiners state that the bonds appear well 
secured. The report says: ‘‘Included in the March 31 statement are $55,000 ot 
bonds of the Pomona Cotton Manufacturing Company, now in the hands of re- 
ceivers. While there has been much public discussion of these bonds, after a 
thorough investigation, and submitting the facts to Honorable James R. Young, 
these bonds have been admitted at par, their cost to the company.”” The exam- 
iners also state that “inspection of the claim papers shows that the company 
deals fairly with its policyholders and is prompt in the settlement of its losses.” 


Federal Union Fire Insurance Company, Chicago, III. 


This company is fast nearing the completion of its organization and expects to 
apply for its license in Illinois within a week or so. The new company will 
probably enter Wisconsin, Michigan, Minnesota, Indiana and Ohio. Its capital 
is $200,000. 


Germania Insurance Company, New Orleans, La. 


The Germania of New Orleans has been absorbed by the Teutonia of New 
Orleans. The Germania will go out of business. E. J. Heintz, secretary of the 
latter company, has accepted a proposition to become a general agent of the 
Teutonia. 


Ginners Mutual Underwriters, San Angelo, Tex. 


This organization is under the management of Alexander, Schooler & Murff, 
V. L. Rose being president; T. E. Cullender, treasurer, and J. Curtys Sim- 
mons, attorney. Its directors are W. D. Lusk, N. C. Baldwin, Oscar Pearson, 
J. T. Wade and Ernest uriffin. 


Rimouski Fire Insurance Company, Rimouski, Quebec. 


In “Reports of Fire Insurance Companies’”’ for 1908-1909 it is stated that “this 
company transacts a surplus-line business in the United States through T. 
Tileston & Co., New York, United States correspondents of McLean, Stinson & 
Co., Ltd., Toronto.”” This is erroneous, and the name of C. E. Ring, United 
States manager for McLean, Stinson & Co., Ltd., with offices at 43 Cedar street, 
New York, should have appeared instead of that of Mr. Tileston. 


Southwestern Fire Insurance Company, Hot Springs, Ark. 


The Southwestern Fire, a mutual, has reinsured all of its outstanding business, 
amounting to about $600,000, in the Queen of Arkansas. 


York Fire Insurance Company, Toronto, Canada. 


This company, which formerly wrote United States surplus lines through T. 
Tileston & Co., now writes such business through McLean, Stinson & Co., Ltd., 
of Toronto, for whom C. E, Ring, 43 Cedar street, New York, is United States 
manager. The name of this firm should be substituted for that of T. Tileston 
& Co. in ‘‘Reports of Fire Insurance Companies” for 1908-1909. 
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Haency Wants. 





A Few Good Contracts for Special 
Work are offered to expert 
field organizers. 

Apply at once. 


(Guaranty Mutual Life Insurance Company 


PERRY BUILDING, PHILA., PA. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert 








BAYARD P, HOLMES, Vice-President 








Prominent Agents and Brokers. 





WANTED—A few experienced Life Insurance Stock salesmen 
who can furnish gilt-edge references, to place stock fora 
Million Dollar Company. The first of its kind to organize in 
its respective State. Address R., care of The Spectator 
P. O. Box 1117 New York City, N. Y. 


COLUMBIAN WOODMEN CO 


ATLANTA, GEORGIA 


OFFICERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
J. Cheston King, M.D. J.G. St. Amand Gen’'l Clement A. Evans 
Counselor: Hon. Hoke Smith 











FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 
OPPORTUNITY for managers and solicitors for the 
latest and approved plan of industrial insurance. Will 


give liberal renewai contract. Call or write 809 Mutual 
Life Building, Buffalo, N. Y. 











W ANTE D by u wide oailia Western Life Insurance 


2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 


will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 


The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 
904 Sravier Street, 























New Orleans, La. 











ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Pittsburg, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York urance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., — Phoenix of ngland, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plat 
Glass, London Guarantee and Columbia 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrttam Srreet, New Yorx. 
Correspondence Solicited. 


H ‘ W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 


L. Austin JoHnson, Sec. 





Full Commissions Allowed 


76 William Street, New York City 





Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinklered Risks written in any amounts up to $100,000, 
Immediate binders given, and Losses paid promptly at New York Office. 
LIBERAL COMMISSIONS paid to Brokers. 


SEDDON UNDERWRITING COMPANY 


Telephone, 3795 John Chas. A. Seddon, President 
London Office, 29 & 30 Old Jewry. E. C. 84 WILLIAM STREET, NEW YORK 


_— R. TUTTLE, 
SYRACUSE, N. Y. 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 
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Prominent Hgents and Brokers. 





Hictuartal, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANCE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, od - - NEW YORK CITY 


JERSEY CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


W L. PETTIBONE & CO. 








Best Companies Surplus Lines Prompt Service 
19 Liberty Street - = 2 NEW YOR= 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ; 
Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CoO. 

e 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Seal Rhode Island, Stuyvesant, Ins. Und.S. G., Pacific, United States, 

Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 











Prominent Hgents and Brokers at Chicago. 


Ggo W. MonTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 

Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins, Co., New York. 














Fctuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 











— C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
« CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 











HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





GAMUEL BARNETT, 
CONSULTING ACTUARY, | 


802-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
; CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





ie W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = 2 . Ann Arbor, Michigan. 





J H. NITCHIE, 
‘ AOTUARYT 


153 LA SALLE STREET 
919 Association Building 


Telephones | Gentrah2ge 


CHICAGO 





AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - 2 - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ ex Mutual 672 
Large and small companies and Telephone Iows (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
Temporary Address: NEW YORK CITY 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
gtaduated by Mr. Eldridge.) 





